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Commercial Law 
 
Applied Islamic e-Commerce 
Law & Practice 
Billah, Mohd Ma'sum, 11/2007  
Sweet & Maxwell, Malaysia 
ISBN 9789832631972 
Hardback, ca. € 223,00 
 
The increasing volume of Shari’ah-compliant business transactions 
backed by Islamic financial arrangements and the widespread use 
of Internet and information technology make a good understanding 
of Islamic e-commerce law and practice very important. Being a 
developing area, good literature is not in abundance and it is the 
aim of this book to meet the need. This book gives a practical and 
enlightening comparison of Islamic and modern legal principles as 
they may apply to the field of e-commerce 
 
Part I sets out the general principles of e-commerce law which 
include ethics in e-commerce and the sources of e-commerce law.  
Part II discusses practical matters such as Internet marketing and 
advertising, virtual stores and payment systems as well as personal 
rights and the protection of privacy. Part III explores the practices 
of e-commerce law. These include the components of an e-
contract, the principles governing data protection and the concept 
and practical application of digital signatures. Part IV surveys 
offences and liabilities in e-commerce, particularly the problem with 
hackers and torts in e-commerce dealings 
 
Applied Islamic e-Commerce is illuminating and provides valuable 
guidance from the comparative Islamic and modern law standpoint 
on practical issues which arise in the conduct of e-commerce. 
 
 

Arab Commercial Law 
Principles & Perspectives 
Howard L. Stovall, William M. Ballantyne, 2002 
ISBN 1590310128, 246 p 
American Bar Association, USA 
Paperback, $ 94.95 = ca. € 86,40 
 
This book gives you a solid analysis of existing law and predictions 
as to likely developments in the years to come with respect to six 
general topics relevant to the Arab world: Islamic law, corruption, 
privatization, arbitration, trade sanctions, and e-commerce.  
 
Most of the papers gathered in this book were first presented at a 
one-day conference in London on July 20, 2000 entitled Arab 
Commercial Law - Into the Future (co-sponsored by England's 
Middle East Association and the Middle Eastern Law Committee of 
the American Bar Association's Section on International Law and 
Practice). Chapter authors have updated these papers to reflect 
changes after the conference took place.  
 
 

Business Laws of the Middle East: Lebanon  
Mohammed Y. Alem (editor), 2001  
ISBN 9789041114754, 396 p. 
(Brill, NL) 
Hardback, ca. € 297,50  
 
This useful volume provides business persons and their counsel 
with English texts, arranged by category, of the most significant 
laws relating to business, trade, and investment in Lebanon, 
including legislation and regulation affecting all of the following 
area's: jurisdiction; contracts of commercial representation; types of 
business formation; contracts of business management; investment 
and guaranty; banking regulation and bank secrecy; real property 
rights; recognition of foreign judgments; trademarks and patents; 
taxation; and labour and eployment. A detailed introduction 
provides details of the judicial system, governmental structure, 
sources of law, and other essential background information.  
 
 

Business Laws of the United Arab Emirates 
Brian Cave  
ISBN 9789041112590 
Brill, NL 
2 loose-leaf volumes, ca. € 625,00  
 
Business Laws of the United Arab Emirates  provides an 
introduction to the legal structure of the United Arab Emirates 
(UAE) with a special emphasis on the Federal United Arab 

Emirates legislation. The introduction is written by Brian Cave LLP, 
a leading international law firm with extensive local knowledge and 
experience of UAE business laws and practices. It contains expert 
English translations of the key business laws considered to be of 
primary importance to every potential investor in the UAE, including 
Civil and Commercial Procedures Law, Commercial Law, 
Corporate Law, Public Contracts Law, Banking and Finance Law, 
Labour and Immigration Law, Maritime Law, Insurance Law, 
Intellectual Property Law, the Penal code and Arbitration Law. 
 
This loose-leaf service is kept completely up-to-date by annual 
supplements. It provides a comprehensive and authoritative source 
of reference, which will be of immense practical value for lawyers, 
business executives and legal advisers dealing with or in the UAE, 
It is also of prime interest to academics and university libraries 
concerned with Middle East and business studies. 
 
Contents:  
General Organization of State & Legal System. Civil & Commercial 
Procedures Legislation. Commercial Legislation. Corporate 
Legislation. Public Contracts Legislation. Banking & Finance 
Legislation. Labour & Immigration Legislation. Maritime Legislation. 
Insurance Legislation. Intellectual Property Legislation. Penal 
Code. Arbitration Legislation. Environmental Legislation. 
 
 

Contracts in Islamic Law 
Abdullah Alwi Haji Hassan, 6/2008  
ISBN 185043929X 
I B Tauris  
Hardback, ₤ 45,00 = ca. € 72,50 
 
Islamic law is applied in differing degrees by many countries across 
the world and especially in the Middle East. Considering the 
strategic and financial importance of these countries, taken as a 
whole, it is surprising how little academic writing exists in the West 
on either Islamic law or Middle Eastern law. Recently there have 
been signs of a burgeoning interest in Middle Eastern law. 
However, traditional Islamic law remains a neglected area of study. 
Hussein Hassan makes a significant contribution by presenting a 
detailed survey of a crucially important area of Islamic law and by 
adopting an approach that gives priority to theory and to a 
comparative analysis with Anglo-American law theory. "Contracts in 
Islamic Law" offers an invaluable resource to academics and 
researchers with a specific interest in Islamic law and to scholars 
whose main focus is Anglo-American contract law but who are 
interested in comparative law/theory. 
 
 

Egypt & Its Laws 
Nathalie Bernard-Maugiron / Baudouin Dupret, 2002 
ISBN 9789041116390, 465 p. 
Brill, NL 
Hardback, ca. € 167,00  
 
Egyptian law is the main representative of the Arab civil-law family 
and its influence largely extends beyond its national borders. 
Foreign elements have mixed with Egyptian legacies to build up a 
new and original legal system. Egypt and its Laws is the first book 
in a Western language to present in a comprehensive, systematic 
and concise way comtemporary Egyptian law, case law and judicial 
organization. Egyptian law professionals - law faculty professor, 
high rank magistrates, attorneys have contributed to this project by 
outlining each branch of law or judicial order in a synthetic way. 
This includes: constitutional law, administrative law, civil law, 
personal status law, criminal law, commercial law, company law, 
tax law, labor and social law, land law, press law, procedural law, 
commercial arbitration, public and private international law as well 
as civil, criminal, administrative and constitutional adjudication. 
These contributions are preceded by a substantial introduction and 
followed by an English-Arabic glossary, an index, and tables of 
cited laws and cases. 
 
Contents:  
Civil Law; T. Khattab. Law of the Family (Personal Status Law); Y. 
Qassem. Criminal Law; M. Akida. Commercial Law; S. El-Kalioubi. 
Company Law; S. El-Kalioubi. Tax Law; Z. Bahaa El-Din. 
Commercial Arbitration; M. Abu el-Einein. Labor Law and Social 
Insurance Law; A. el-Boraï. Land Law; T. Khattab. Civil and 
Criminal Justice; W. Mahmoud. Procedural Law (Adjective Law, 
Criminal Procedure, Administrative Procedure); A. el-Sawi. Law 
Professionals; I. El Sawi. Private International Law; A. Ibrahim. 
Administrative Law; M. Rady. Administrative Justice; M. Rady. 
Constitutional Law; A. Sherif. Constitutional Adjudication; A. Sherif. 
Press Law; Author? Exceptional Laws and Exceptional Courts; 
Public International Law; S. Amer. Glossary. Table of court rulings. 
Table of laws. 
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Introduction to Middle Eastern Law 
Chibli Mallat, 7/2007  
ISBN 978-0-19-923049-5, 496 p. 
(Oxford University Press, UK) 
Hardback, ₤ 60,00 = ca. € 96,50 
 
This book provides an introduction to the laws of the Middle East, 
defining the contours of a field of study that deserves to be called 
'Middle Eastern law'. It introduces Middle Eastern law as a 
reflection of legal styles, many of which are shared by Islamic law 
and the laws of Christian and Jewish Near Eastern communities. It 
offers a detailed survey of the foundations of Middle Eastern law, 
using court archives and an array of legal sources from the earliest 
records of Hammurabi to the massive compendia of law in the 
Islamic classical age through to the latest decisions of Middle 
Eastern high courts. It focuses on the way legislators and courts 
conceive of law and apply it in the Middle East. It builds on the 
author's extensive legal practice, with the aim of introducing the 
Middle Eastern law's main sources and concepts in a manner 
accessible to non-specialist legal scholars and practitioners alike.  
 
The book begins with an exploration of depth and variety of Middle 
Eastern law, introducing the concepts of shari'a, fiqh, and qanun, 
(which all mean 'law'), and dwelling on Islamic law as the 'common 
law' of the Middle East. It provides a historical introduction to the 
contemporary Middle East, exploring political systems, 
constitutional law, judicial review, the laws of tort and obligations, 
commercial law (including Islamic banking, company law, capital 
markets, and commercial arbitration); and examines legislative 
reform in family law and the position of women in the legal system. 
The author considers the interaction between Islamic and Western 
laws and includes a bibliography designed for further research into 
the jurisdictions and themes explored throughout the book.  
 
Contents:  
1. From Islamic to Middle Eastern Law:a Restatement of the Field  
I History 2. The Formation of Middle Eastern law  
II Public Law: 3. Introduction to Contemporary Middle East 4. 
Constitutional Law: Specificity of Middle Eastern Constitutionalism 
5. Constitutional Review: Spread of Constitutional Councils & 
Courts 6. Judicial Review  
III Private Law. 7. Introduction to the Age of Codification 8. Civil 
law: on Style and Substance 9. Commercial Law: Modernity and its 
Hiccups 10. Family Law: the Search for Gender Equality 11. 
Epilogue: Justice and Lawyering in the Middle East  
Bibliography, Tables of Cases, legislation, Verses and Hadiths 
 
 

Islamic Commercial Law  
An Analysis of Futures & Options  
Kamali, Mohammad Hashim, 2001 
ISBN 9780946621804, 262 p. 
Islamic Text Society / Orca, UK 
Paperback, ₤ 19,99 = ca. € 32,20 
 
This book focuses on options and futures as trading tools and 
explores their validity from an Islamic point of view. Futures and 
options are a completely new phenomenon which has no parallel in 
Islamic commercial law. After reviewing the existing rules of Islamic 
law of contract and verifying their relevance or otherwise to futures 
trading, the author, Professor M H Kamali, advances a new 
perspective on the issue of futures and options based on an 
interpretation of the Qur’an and the Sunnah and referring to the 
principle of maslaha (consideration of public interest) as enshrined 
in the Shari’ah. Islamic Commercial Law consists of three parts. Part 
One is devoted to the description of futures trading and the 
understanding of operational procedures of futures and futures 
markets; Part Two investigates the issue of permissibility of futures 
trading in Islamic law and the underlying questions of risk-taking 
and speculation, which are of central concern to the topic. Part 
Three is devoted to an analysis of options. This work will be of use 
to anyone working on Islamic law, comparative law or working in 
Islamic banking. 
 
Contents  
1. Futures Trading in the Marketplace 
The Futures Contract. Uses of Futures. Futures Contracts and 
Conventional Contracts. The Futures Market. Risk Reduction 
Strategies. The Futures Markets of Alexandria and Kuala Lumpur 
Futures Trading & Conventional Sales: A Discourse in Figh 
2. The Shari’ah Perspective on Commercial Transactions  
Uncertainty and Risk-Taking. The Subject-Matter of Sale. ‘Sell Not 
What is Not With You’. Sale Prior to Taking Possession. Debt 
Clearance Sale. Deferred Sale. Speculation or Gambling. A 
Summary of Modern Opinion 

3. Options: A Market Analysis of Options. Options from the Islamic 
Legal Perspective  
 
  

Legal Aspects of Doing Business in the 
Middle East  
ISBN 9781411650138, 352 p. 
Lulu, UK 
ca. € 115,90 
 
Doing Business in the Middle East, with nearly 400 pages, provides 
a survey of the requirements for doing business and investing in 
the Middle East. The reports are prepared by local business 
practitioners and offer practical insights into issues  relating to 
selection of form for doing business, incentives, taxation, labor and 
employment, liabilities, and dispute resolution. Purchase of print 
version includes CD version and online access.  
 
 

Saudi Arabia Business Law Handbook  
9/2005  
ISBN 9780739720462 
International Business Publications, USA  
Paperback, ca. € 115,00   
 
Basic business legislation, laws, export-import regulations affecting 
business, business climate and contacts.  
 
 

United Arab Emirates Business Law  
1/20004  
ISBN 9780739795224 
International Business Publications, USA  
Paperback, ca. € 115,00   
 
Basic business legislation, laws, export-import regulations affecting 
business, business climate and contacts. 

 
 
Financial Law 
 
Applied Islamic Finance 
Law & Practice from a Global Perspective 
Billah, Mohd Ma'sum, 11/2007  
Sweet & Maxwell, Malaysia 
ISBN 9789832631989 
Hardback, ca. € 268,00 
 
Islamic finance has grown exponentially in the last few decades 
and has reached over 70 countries around the world. The Islamic 
financial system today comprises a sizeable asset base of about 
US$ 450 billion and there is evidence of sustained demand for 
Islamic financial products and services in the global market, with 
demand outstripping suplly.  
 
Provides an overview of the regulatory structure overseeing the 
Islamic financial system globally - Discusses the sources of law 
and the applied principles of Shari'ah governing Islamic financial 
products and policies - An entire chapter is devoted to surveying 
the laws of several countries in the Muslim world that govern 
Islamic financial institutions - This book discusses the Shari'ah 
standard of contemporary financial business, the roles and 
functions of a Shari'sh advisory body and the impact of fatwa in 
Islamic financial practices 
 
 

Applied Islamic Law of Trade & Finance 
A Selection of Contemporary Practical Issues 
Billah, Mohd Ma'sum, 3rd edition 7/2007  
ISBN 9789832631958 
Sweet & Maxwell, Malaysia 
Hardback, ca. € 179,80 
 
Trade and finance arranged according to Islamic principles have 
gained increasing importance. Commercial transactions conducted 
under Shari'ah principles form a significant portion of international 
commercial activities today. The Shari'ah trade and finance system 
has now developed into an important system operating parallel to 
the conventional system. Despite this development, quality 
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reference materials on Islamic law of trade and finance are not in 
abundance. This new edition of Dr Ma'sum Billah's Applied Islamic 
Law of Trade and Finance should therefore be warmly welcomed 
by the target audience around the world. 
 
Covers topics such as commercial contracts, sale of goods, 
partnership, stock market, Islamic currency, Takaful - Provides a 
clear and practical exposition of the current Islamic law of trade and 
finance - Comparison with civil law highlights the differences 
between the systems and greatly assists in the understanding of 
both systems - Regular quotation of Qur'anic verses and prophetic 
traditions, with English translation, sets out the religious foundation 
underlying the applicable Islamic law of trade and finance  
 
Islamic finance practitioners, banking lawyers, business owners 
and their legal advisers will gain valuable information on the Islamic 
law of trade and finance through the use of this book. 
 
 

Islamic Finance  
Law, Economics, and Practice  
El-Gamal, Mahmoud A., 7/2006  
ISBN 9780521864145, 240 p. 
Cambridge University Press, UK 
Hardback, ca. € 64,50 
���� siehe Finance 
 
 

Law & Practice of Islamic Banking & 
Finance 
Nik Norzrul / Mohamed Ridza / Megat Hizaini Hassan (editors), 
11/2005  
ISBN 983-9088-76-9 
(Sweet & Maxwell, Malaysia) 
Hardback, ₤ 149,00 = ca. € 239,50 
 
Though there are a number of works that look at Islamic banking 
practice in general terms, this is the only work available that looks 
at the legal aspects of the Islamic financial system. The book 
concentrates on the most important legal issues and looks at the 
concepts of the Shari’ah perspective on Islamic banking, finance 
and Takaful (Islamic insurance). Crucially it also looks at the 
application of Islamic law in practice. Furthermore, the book also 
incorporates all the important statutes and regulations that govern 
the law and practice of Islamic banking, finance, private debt 
securities and Takaful (Islamic insurance). 
 
Takes you through the history of the Islamic financial system, 
tracing the historical development and regulatory structure 
pertaining to banking and finance - Considers the various Islamic 
financial products from both the historical and conceptual 
perspectives - Gives a detailed examination of the legal and 
regulatory framework relating to Islamic banking and Islamic capital 
market respectively - Deals with various instruments relating to 
Islamic trade finance - Discusses the legal issues arising from 
certain common legal documentation used in Islamic banking and 
Islamic private debt securities - Looks at the legal framework 
relating to Islamic insurance or Takaful in Malaysia  - Discusses the 
official guidelines for (and the Islamic perspective on) electronic 
banking - Deals with the utilisation of the Labuan international 
offshore financial centre as a centre for Islamic banking and 
finance - Considers the use of the gold dinar as a standard in 
facilitating trade in an international Islamic financial system 
 
How this product will help: 
Financial institutions looking to offer products which are Shari’ah-
compliant - Gives details of the legal aspects of Islamic financial 
systems - Banks involved in operations with Islamic banking 
institutions - Gives details of the legal aspects of Islamic financial 
systems - Lawyers representing Islamic banking institutions - Gives 
details of the legal aspects of Islamic financial systems  
 
Key Features and Benefits: 
Looks at the development of an Islamic system of banking and the 
legal aspects of its operation - Helps you understand how and why 
the law has developed, enabling you to get a better understanding 
the current system & how it may develop in the future - Considers 
the various Islamic financial products - Helps you get a wide 
ranging knowledge of how and why Islamic banking functions as it 
does - Goes through Islamic Insurance (Takaful), trade finance and 
private debt securities - Gives a complete guide to all legal aspects 
of Islamic banking law negating the need to look elsewhere for 
information - Discusses the official guidelines for (and the Islamic 
perspective on) electronic banking - Helps you tailor the way that 
you do business with Islamic banks so that you are aware of areas 
of sensitivity & difference - Deals with the utilisation of the Labuan 

international offshore financial centre as a centre for Islamic 
banking and finance 
 
Considers the use of the gold dinar as a standard in facilitating 
trade in an international Islamic financial system 
 
Contents: 
The Islamic Financial System Malaysia. Islamic Financial Products: 
History and Concept. Legal Framework of Islamic Banking. Legal 
Framework of Islamic Capital Market. Islamic Trade Finance. 
Practical Applications of Islamic Banking and Finance: Legal 
Documentation for (A) Islamic Banking (B) Islamic Banking. Legal 
Framework for Takaful. Legal Aspects of Electronic Islamic 
Banking. Labuan as an Islamic International Offshore Financial 
Centre. Islamic Currency: Legal Aspects of Gold Dinar. Conclusion 
 
Appendices 
Islamic Banking Act 1983. Takaful Act 1984. Guidelines on the 
Offering of Private Debt Securities. Guidelines on the Offering of 
Assets-Backed Debt Securities. Guidelines on the Minimum 
Contents Requirements for Trust Deeds. Guidelines on Contents of 
Prospectus for Debentures. Guidelines on Bond Information and 
Dissemination System (BIDS). Rules on Fully Automated System 
for Issuing / Tendering (FAST). Rules on the Scripless Securities 
Under the Real Time Electronic Transfer of Funds and Securities 
 
Jurisdiction : Malaysia 
 
 

Legal Regime of Foreign Private Investment 
in Sudan & Saudi Arabia 
Fath El Rahman Abdalla El Sheikh, 2nd edition 9/2003 
ISBN 0521817722, 600 p. 
Cambridge University Press, K 
Hardback, £ 98,00 = ca. € 157,30 
 
Developing countries require foreign investment for growth; yet in 
the existing economic order, investors often come across a range 
of obstacles. The book draws on the author’s experience both as a 
legal academic and international investment lawyer to detail the 
interaction between new & traditional understandings of investment 
insurance. This comparative study of two countries with similar 
ethnic, religious and social backgrounds - the Sudan and Saudi 
Arabia - considers how international and Islamic law have evolved 
in new directions in the post Soviet years. He considers the rules, 
both at the domestic and the international level, for the protection 
and promotion of foreign investments, as well as the incentives and 
facilities provided for foreign investors. He also details investment 
treaties, national, regional & international investment insurance 
programmes, and remedies for aggrieved investors. Of interest to 
legal academics as well as business and legal professionals 
involved with investment in developing countries. 
 
Contents 
Part I. Certain Preliminary Issues: 1. Foreign investment in politico-
economic perspective; 2. Prerequisites for the admission of 
investments; 3. Impediments to foreign investment; Part II. 
Encouragement and Protection: Form and Content: 4. Legal 
incentives; 5. Unilateral guarantees; 6. Investment treaties: bilateral 
and multilateral; 7. Investment insurance programmes; 8. 
Assessment of compensation; 9. Economic development 
agreements; 10. Conclusions. 
 
  

Middle East & Arabic Countries Banking 
Law Handbook  
5/2006 
ISBN 073976697X, 412 p. 
(International Business Publications, USA) 
Paperback, ca. € 115,00 
 
 

 
Islamic Banking 
 
Banking & Financial Systems in the Arab 
World 
Philip Molyneux / Munawar Iqbal, 11/2004  
ISBN 1403941319 352 Pages 
Palgrave Macmillan, UK 
Hardback, £ 60,00 = ca. € 96,30 
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This book provides state-of-the art analysis of banking and financial 
systems in the Arab world. The early chapters of the text present 
an overview of Arab economies linking banking and financial sector 
trends in the Arab world over the last twenty years. The rest of the 
text examines in detail the financial systems of the major Arab 
countries, focusing on banking sector and capital market 
developments. This text will be the first to provide a rigorous 
analytical evaluation of banking sector developments in the Arab 
world. 
 
Contents  
An Overview of Arabian Economies. Economic Performance of 
Arabian Countries during the 1990s. Banking and Financial 
Systems in Non-Gulf Arab Countries. Banking and Financial 
Systems in Gulf Co-operation Council Countries. Islamic Banking 
Financial System Efficiency. Efficiency in Arab Banking. Current 
Developments and Future Prospects for Arab Banks.  
 
 

Critical Issues on Islamic Banking & 
Financial Markets  
Islamic Economics, Banking and Finance, 
Investments, Takaful and Financial Planning  
4/2005  
ISBN 9781420837377, 640 p. 
AuthorHouse, UK 
Hardback, ₤ 38,50 = ca. € 61,80 
 
To the layman who wishes to understand modern Islamic financial 
transactions, this book will prove friendly and helpful. It provides 
the underlying principles of Shariah financial instruments and 
presents them in actual and practical form. Since 1983, Malaysia 
has been making significant inroads into the Islamic financials 
landscape. Today Islamic financial transactions have made their 
presence felt in almost all financial institutions including banks, unit 
trusts, insurance, discount houses, fund management, factoring, 
pawn broking and project financing. With more than USD200 billion 
Islamic funds available in global finance today, it is logical that the 
business of Islamic banking, insurance and fund management is 
fast expanding and encroaching into non-traditional financing.  
  
As the Holy Quran enjoins profit creation via trading and 
commercial transactions (al-bay’) while forbidding profit earned 
from loans (riba), increasing Islamic consciousness among the 
Muslims today has opened up new business opportunities in 
Islamic finance, financial planning and wealth management.  
  
The Shariah not only condone interest as riba, but prohibits 
elements of gambling (maisir) in financial transactions. Ambiguities 
(gharar) in contractual agreements must be avoided at all cost 
while companies seeking Islamic capital must not engage with 
prohibited goods such as alcoholic beverages, pork and 
pornographic material. But current practices although 
unintentionally seem to out focus the real Quranic agenda for 
wealth creation and management. The Quranic alternative to riba is 
trade and commerce (al-bay’). The essence of trade and 
commerce is profit creation that implicates risk-taking (ghorm) and 
value-addition (kasb). Doing so promotes fairness and equitable 
transactions (‘adl) and thus putting ethics and morality (akhlak) into 
the limelight of corporate business today. This book has attempted 
to venture into several issues of Islamic finance that incorporates 
the Quranic conception of trading and commerce (al-bay’). Profit 
created from financial instruments devoid of risk-taking (ghorm) 
and value addition (kasb) does not fit into the Quran’s outlook of al-
bay’.   It critically examines current Islamic financial products 
offered by banks, mutual funds and insurance companies and help 
guide prospective customers to understand the underlying Shariah 
principles on which these products are structured.  Products 
ranging from bank deposits/assets and capital market instruments 
are discussed based on prevailing practical experience in Malaysia 
as well as other Muslim countries.  
  
Divergent Shariah opinions on sale-buyback (bay’ al-’inah) and 
debt trading (bay’al-dayn) are discussed with good intentions to 
harmonize global Islamic financial transactions. Of most significant 
is the push for equity financing (musyarakah/mudarabah) in the 
banking business with proper application of salam and istisna’ 
contract as well. Widespread use of murabahah and al-bai-
bithaman ajil (credit sale) contracts in Islamic finance is a worrying 
trend. This book tries to explore the place of Islamic financial 
contracts in modern financial markets, whether Islamic financial 
instruments actually reflect true label. Implication of trading (al-
bay’) is expected to invite venture capital application in Islamic 
banking and rationalizes universal banking model for Islamic 
banks. This book serves to guide banking customers, practitioners 
and investors over the range of Shariah products available in 

Malaysia’s financial market and help impress how these products 
can impact their earnings and business. 
 
 

Financial Services Regulation in the Middle 
East & Africa 
1/2004 
ISBN 9781904501435, 292 p. 
Oxford University Press, UK 
Hardback, ₤ 125,00 = ca. € 200,70 
 
*   Law firms with banking and financial services clients 
*   Regulatory authorities in banking and financial services 
*   Professional associations and similar bodies serving the 
financial services industry 
*   Researchers with interests in the national and international 
regulation of the financial services industry 
 
Contents: 
Botswana - Collins Newman & Co. - Egypt - Trowers & Hamlins in 
association with Nour Law Office - Gambia - Ida D Drameh & 
Associates - Ghana - Laryea, Laryea & Co. P.C - Israel - Herzog 
Fox & Neeman - Jordan - Khalifeh &Partners - Kenya - Kaplan & 
Stratton, Advocates - Kuwait - The Law Office of Al-Essa, Al-Bader 
and Partners - Lebanon - Étude Badri & Salim El Meouchi - Libya - 
MTL Law Office - Mauritius - Chambers of Sir Hamid Moollan QC - 
Nigeria - Aluko & Oyebode - Oman - Trowers & Hamlins - Qatar - 
Law Offices of Sultan M. Al-Abdulla - Saudi Arabia - Baker Botts 
LLP - South Africa - Bowman Gilfillan - Syria - Law Office of Mazen 
Khaddour & Associates - Tanzania - FK Law Chambers - United 
Arab Emirates - Afridi & Angell 
 
 

Handbook of Islamic Banking  
Hassan, M. Kabir ;  Lewis, Mervyn K., 4/2007  
ISBN 9781845420833, 464 p. 
Edward Elgar, UK 
Hardback, ₤ 125,00 = ca. € 200,70  
 
Handbook of Islamic Banking comprises 25 studies by leading 
international experts on Islamic banking and finance specially 
commissioned to analyse the various debates and the current state 
of play in the field. From its origins thirty years ago, Islamic banking 
has expanded rapidly to become a distinctive and fast growing 
segment of the international banking and capital markets. Despite 
this expansion, Islamic banking still remains poorly understood in 
many parts of the Muslim world and continues to be a mystery in 
much of the West. This comprehensive Handbook provides a 
succinct analysis of the workings of Islamic banking and finance, 
accessible to a wide range of readers. At the same time, it seeks to 
bring the current research agenda and the main issues on Islamic 
banking before a wider audience. Islamic banking offers, as an 
alternative to conventional interest-based financing methods, a 
wide variety of financial instruments and investment vehicles based 
on profit-and-loss sharing arrangements. These are all explored in 
detail along with other subjects such as governance and risk 
management, securities and investment, structured financing, 
accounting and regulation, economic development and 
globalization. M. Kabir Hassan, Mervyn Lewis and the other 
contributors have created an authoritative and original reference 
work, which will contribute to a wider understanding of Islamic 
banking as well as provoking further discussion and research. It will 
be invaluable to all scholars, researchers and policymakers with an 
interest in this subject.     
 
 

Islamic Banking  
Mervyn K. Lewis / Latifa M. Algaoud, 2001    
ISBN 185898808X, 288 p. 
Edward Elgar, UK 
Hardback,  £ 68,00 = ca. € 109,20 
 
The prohibition of interest is the feature of Islamic banking which 
most distinctly sets it apart from conventional banking. To Western 
eyes, this seems a strange restriction, but Christian countries 
themselves maintained such a ban for 1,400 years. Islamic 
Banking asks why Islam has been able to maintain its stand. The 
book explores the intricacies of Islamic law and religious & ethical 
factors underpinning Islamic banking. It considers the analytical 
basis of Islamic banking in the light of modern theories of financial 
intermediation, identifies the conceptual issues to be overcome.    
 
Contents:  
Introduction to Islamic Banking. Islamic Law. Basis of Islamic 
Banking. Islamic Banking and Financial Intermediation. Islamic 
Financial Systems. Islamic Banking in Mixed Systems. Corporate 
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Governance in Islamic Banking. Islamic and Christian Attitudes to 
Usury. Directions in Islamic Finance. Conclusions, References 
 
 

Islamic Banking & Finance  
New Perspectives on Profit Sharing & Risk 
Munawar Iqbal / David T. Llewellyn, 2002  
ISBN 1840647876, 272 p. 
Edward Elgar, UK 
Hardback, ₤ 68,00 = ca. € 109,20 
 
It is a well-known fact that conventional commercial banks provide 
financial intermediation services on the basis of interest rates on 
assets and liabilities. However, since interest is prohibited in Islam, 
Islamic banks have developed several other modes through which 
savings are mobilized and passed on to entrepreneurs, none of 
which involve interest. Islamic Banking & Finance discusses 
Islamic financial theory and practice, and focuses on the 
opportunities offered by Islamic finance as an alternative method of 
financial intermediation. Key features of profit-sharing (as opposed 
to debt-based) contracts are highlighted, and the ways in which 
they can facilitate improved efficiency and stability of a financial 
system are explored.  
 
Contents:  
1. Introduction 2. Decision-making under Uncertainty 3. Incentive-
Compatible Profit-sharing Contracts 4. Evidence on Agency-
contractual Problems in Mudarabah Financing Operations by 
Islamic Banks 5. Incentive-compatible Constraints for Islamic 
Banking 6. How Informal Risk Capital Investors Manage 
Asymmetric Information in Profit/Loss-sharing Contracts 7. Choice 
between Debt & Equity Contracts and Asymmetrical Information 8. 
Islamic Banking Contracts as Enforced in Iran 9. Islamic Financial 
Institutions of India 10. Interface between Islamic & Conventional 
Banking 11. Alternative Visions of International Monetary Reform  
 
 

Islamic Banking & Finance in South-East 
Asia. Its Development & Future  
Angelo M Venardos, 2nd edition 12/2006 
ISBN 9789812568885, 256 p. 
World Scientific Publ., SGP 
Paperback, £ 19,00 = ca. € 30,50 
 
This 2nd edition contains updates of statistics & dates with regards 
to the development of Islamic banking in Malaysia, Singapore, 
Indonesia and Brunei. In particular, the chapter on Singapore 
details significant developments such as the direction which major 
banks are taking towards Islamic banking and the increase in 
Islamic banking products being offered. Although written by a non-
Muslim author, this highly-regarded book is being translated into 
Arabic by a leading Islamic university in the Middle East. 
 
Contents :  
Islamic History; Shari’ah Law & Islamic Jurisprudence; Islamic 
Commercial Law; Islamic Financial Products; Issues & 
Challenges of Islamic Banking Today; Islam in South-East Asia; 
Colonial Legacies: Islam & State Law in South-East Asia; Islamic 
Banking in Malaysia; Islamic Banking in Indonesia; Labuan: A 
Niche in the Islamic Money Market; Islamic Banking in Brunei; 
Banking in Singapore. 
 
 

Islamic Financial & Banking System 
Handbook  
ISBN 9780739766453, 372 p. 
(International Business Publications, USA) 
Paperback, ca. € 115,00 
 
Islamic Financial and Banking System: structure and contacts  
 
 

Islamic Monetary Union 
From Vision to Reality 
Joseph A. DiVanna, 1/2007  
ISBN 9781905687022, 192 p. 
Leonardo & Francis Press, UK 
Paperback, ca. € 46,00 
 
This book examines the increasingly controversial topic of Islamic 
monetary union by consolidating a wide variety of individual views 
ranging from conservative fundamentalism to liberal economic 
policy decisions and placing them onto a framework of historical 
lessons learned from attempts at economic and monetary unity. 
Islamic monetary union is not simply a fanciful whim of Muslim 

central bankers; the author argues that building a network of 
macro-economic collaboration is the only solution whereby 
emerging nations can compete against the US, Europe and China. 
Beginning with the GCC’s plans for economic and monetary 
cooperation and Pakistan’s 10-point plan for economic unity across 
the Ummah, this book places these events within a historical 
context to examine the criteria for successful monetary union.  
 
 

Islamic Retail Banking & Finance 
Global Challenges & Opportunities 
ISBN 9781843741985 
Edited by Sohail Jaffer, June 2005 
Euromoney 
ca. € 224,80 
���� siehe Financial Law 
 
 

Middle East & Arabic Countries Banking 
Law Handbook  
5/2006 
ISBN 073976697X, 412 p. 
(International Business Publications, USA) 
Paperback, ca. € 115,00 
 
 

Money & Banking in Pakistan 
S. Meenai / Javed Ansari, 5th edition 9/2004  
ISBN 9780195978063, 230 p. 
(Oxford University Press, Pakistan) 
Paperback, ₤ 9,99 = ca. € 16,10 
 
This book provides a historical record of the growth and 
development of banking in Pakistan. It chronicles important events 
in the field of monetary management and critiques monetary and 
fiscal policies pursued in Pakistan since independence. This edition 
contains a comprehensive analysis of the current situation of the 
financial and monetary system in Pakistan from 1947 till 2003.  
 
Part One presents the major schools of monetary theory and 
assesses their policy recommendations in the Pakistani context. 
Part Two describes the institutional structure, the impact of the 
financial sector on economic development, and assesses monetary 
policy. It also includes a review of several empirical studies on 
monetary and financial development in Pakistan.  
 
The fifth edition has been extensively revised and updated and 
includes; New material on the development of the theory of 
monetary policy since the 1990s and the theory and practice of 
central bank autonomy; New chapters on Marxist monetary theory 
and on the theory and practice of Islamic banking. This book 
covers graduate and undergraduate courses in Economics, 
Finance and Banking, and Business Studies. It also serves as a 
textbook for MBA, ICAP, IBP, and ICMAP course of studies. It is 
essential reading for those taking the Institute of Bankers and 
similar professional examinations. Policy-makers and researchers 
seeking a comprehensive overview of Pakistan's financial sector 
will find this new edition an essential reference. 
 
 

Mutual Life, Limited 
Islamic Banking, Alternative Currencies, Lateral 
Reason  
Bill Maurer, 6/2005  
ISBN: 0691121974, 256 pages 
Princeton University Press  
Paperback, ₤ 13,50 

 
Why are people continually surprised to discover that money is 
"just" meaning? "Mutual Life, Limited spends time among those 
who, in acknowledging the fictions of finance, are making money 
anew. It documents ongoing efforts to remake money and finance 
by Islamic bankers who seek to avoid interest and local currency 
proponents who would stand outside of national economies. It asks 
how alternative moneys both escape and reenact dominant forms 
of money and finance, and reflects critically on their broader 
implications for scholarship. Based on fieldwork among participants 
in a local currency system in Ithaca, New York, and among Islamic 
banking practitioners in the United States, Indonesia, and 
elsewhere, this book exploits the convergence between the 
reflexivity of monetary alternatives and social inquiry by questioning 
the equivalence between money and ethnography. Can money 
ever be adequate to the value backing it? Can social description 
ever be adequate to messy and contingent realities?  
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Bill Maurer's ethnographic discovery is that ethnography as such--
the holistic description of a way of life--cannot be sustained when 
faced with a set of practices that anticipates and incorporates it in 
advance. His fluently written book represents an unprecedented 
critique of social scientific approaches to money through an 
ethnographic description of specific monetary alternatives, while 
also speaking broadly to the very problem of anthropological 
knowledge in the twenty-first century.  
 
This book represents an ethnography of a far more interesting kind 
than the standard sort. Its genius lies in the way its author has 
drawn in diverse social practices to comment upon (lie alongside) 
one another. Islamic banking is revealed to have much in common 
with local currency schemes, both being alternatives to capitalist 
finance based on interest. Because the subject is discourses of 
money, one would expect the text to be abstract; in fact the text 
summons myriad points that are splendidly concrete.  
 
 

Thirty Years of Islamic Banking 
History, Performance & Prospects 
Munawar Iqbal / Philip Molyneux, 11/2004 
ISBN 1403943257, 208 p. 
Palgrave, UK 
Hardback, £ 58,00 = ca. € 93,10 
 
This text explains how Islamic banking works & what it offers as an 
alternative model of financial intermediation. Important questions 
include: Why Islamic banking started and where it is going? Who 
are the main players at present and whom it will attract in future? 
What are its strengths and weaknesses? Will Islamic banks survive 
in highly competitive and globalized financial markets? What are 
their prospects and potentials? How does the relative performance 
and efficiency of Islamic banks compare to conventional banks? 
 
Contents  
Glossary of Arabic Terms 
1 : INTRODUCTION 
2: THEORETICAL FOUNDATIONS OF ISLAMIC BANKING 
Why Islamic Banking: The Rationale - Principles of Islamic 
Banking: The Basis 
3: DEVELOPMENT OF THE ISLAMIC BANKING MODEL 
What is Islamic Banking: The Model - How is Islamic Banking 
Different from Conventional Banking: The Salient Features - What 
does The Islamic Banking Model Promise? 
4: HISTORY & GROWTH OF ISLAMIC BANKING & FINANCE 
How Islamic Banking Started - Various Manifestations of the 
Islamic Financial Industry - Country Experiences with Islamic 
Banking - Islamic Banks and Financial Institutions Working in 
Mixed Environments - Islamic Banking Practices by Conventional 
Banks - International Islamic Financial Institutions - Other 
Institutions 
5: THE PERFORMANCE OF ISLAMIC BANKS 
Soundness – Prudence – Effectiveness – Economy – Profitability - 
Islamic and Conventional Banks: A Comparative Analysis 
6: EFFICIENCY IN ISLAMIC BANKING 
Why Study Islamic Bank Efficiency? - Measuring Bank Efficiency - 
Empirical Evidence on Efficiency in Islamic Banking 
7: CHALLENGES FACING ISLAMIC BANKING 
Theoretical Challenges: Unresolved Issues - Practical Challenges: 
Operational Problems 
8: ISLAMIC BANKING IN THE TWENTY-FIRST CENTURY 
Where Islamic Banking Needs To Go: The Way Ahead 
9: SOME AREAS FOR FURTHER RESEARCH IN ISLAMIC 
BANKING AND FINANCE 
Asymmetric Information - Moral Hazard Problems - Adverse 
Selection Problems - Principal Agent Problems and the Need for 
Monitoring - Implications of the Sharing Features of PLS Contracts 
- The Need for Further Empirical Investigations 
10: SUMMARY AND CONCLUSIONS 
 
 

Understanding Islamic Banking  
The Value Proposition That Transcends Cultures  
ISBN 9781905687008, 192 p. 
Joseph DiVanna, 2/2006 
Leonardo & Francis Press, UK 
Paperback, ca. € 40,00 
 
Joseph DiVanna examines how the underlying principles of Islamic 
banking provide a framework for contemporary retail banks to 
enable investors of any faith to develop a sense of a higher 
purpose. Understanding Islamic Banking looks at the fundamentals 
of Islamic banking to compare similarities and contrast the 
differences between conventional banking and the needs of Muslim 
finance. The book is designed for three types of readers: banking 

customers who want to know more about Islamic finance, banking 
professionals in Islamic banks that are looking across the industry 
for best practice ideas and innovations, and senior managers that 
need actionable strategies to deliver on shareholder expectations. 
This books looks at the value proposition for Islamic banking 
through the eyes of customers, bankers and strategists. 
 
 

Who, What, Where Guide to Islamic 
Banking & Systems  
Tom Alford, 2nd edition 3/2007  
ISBN 9781904778134, 280 p. 
IBS Publishing 
Paperback, ca. € 1061,00 
 
This guide seeks to identify and describe the mainstream systems 
that support Islamic banking. Technology changes so rapidly, and 
new entrants vie for position with the established players with such 
ferocity, that anyone comparing the market from just a year or so 
ago to the market that is now simply cannot expect to meet the 
same issues. For this reason, the 2007 IBS Islamic Banking 
Systems Guide is more than just an update of the 2005 edition. 
The all-new layout and design contains valuable new sources of 
data such as the breakdown on geographic spread, enhanced 
customer listings and product definition. 
 
Unlike other literature on Islamic banking, the IBS Guide to Islamic 
Banking Systems is entirely independent from the vendor 
community. It allows readers to make up their own minds without 
pushing or pulling them in any one direction. Furthermore, it arms 
readers with a detailed and accurate view of who does what in the 
field of Islamic banking. In particular it looks at Product capabilities, 
Product development, Customer wins, Geographical market. The 
pitfalls of systems selection. And because it clearly and concisely 
presents the kind of crucial background information all selection 
committees need to be aware of, by investing in the IBS Guide to 
Islamic Banking Systems, readers will be taking vital steps towards 
risk reduction in their selection and implementation processes. 
 
The Islamic guide focuses on banking systems from a truly Islamic 
banking perspective and looks at the various angles which need to 
be considered by anyone operating in this specialist field. 
 
Contents: 
Suppliers & Systems - Market Overview - Technology Overview - 
Authorities - Vendor viewpoint - Bank case studies - Suppliers' 
views - Country Analysis - Summary Analysis - Glossary of 
Banking Terms  
 
 

 
 
Islamic Finance in 
Practice 
 
Financial Engineering & Islamic Contracts 
Munawar Iqbal / Tarigullah Khan, 10/2005  
ISBN 1403947198, 240 p. 
(Palgrave Macmillan, UK) 
Hardback, ₤ 58,00  
 
The text is the first of its kind on financial engineering and risk 
management in Islamic finance. It sets out detailed guidelines for 
financial engineering from an Islamic perspective. It also presents 
some practical issues concerning futures contracts, how these can 
be handled from an Islamic perspective. It brings out the different 
points of view in this respect, reflects current state of knowledge as 
well as the challenges that lie ahead for financial engineers. The 
text explores the prospects of some Islamic contracts having 
similarity with commodity futures; forward contracts, especially in 
agriculture; and Islamic permissible contractual arrangements for 
resource mobilization by the public sector. It also makes an 
analytical comparison between debt and equity contracts with 
regard to incentive compatibility and efficiency. 
 
Contents 
Introduction; M.Iqbal & T.Khan. Fiqhi Issues in Commodity Futures; 
M.H.Kamali, M.A.Zarqa & A.N.M.Abu al-Basel. Commodity 
Derivatives: An Islamic Analysis; M.A-B.M.al-Amine, M.A.Elgari & 
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Z.I.Kayani. Shari Ah Alternatives to Government Bonds; 
A.L.A.R.Janahi. Potential Use of Salam Financing in Malaysia; 
S.A.Rosly, H.H.Ismail, H.H.Hassan & A.R.al-Saati. Optimal Sharing 
Contracts; S.I.al-Suwailem, N.ul Haque & A.A.Karim 
 
 

Financial Risk Management for Islamic 
Banking & Finance 
Ioannis Akkizidis / Sunil Kumar Khandelwal, 12/2007  
ISBN 9780230553811 
Palgrave Macmillan, UK 
Hardback, ₤ 125,00 = ca. € 200,70 
 
Risk management for Islamic banking financial products and 
services is one of the greatest challenges that many westernized, 
as well as Islamic Banks, are facing today. As a result of this 
market growth is Islamic financial products there is a high demand 
to understand how to assess and manage the risks arising from 
applying these products and services. Credit, operational, market 
and liquidity risks together with the risk of non compliance with the 
Shariah law are becoming very hot issues for financial institutions. 
This book presents a common framework on how to efficiently 
manage the risks faced and minimise the overall degree of Islamic 
financial risks. This book is a valuable guide for those working in 
both non-Islamic and Islamic finance. 
 
Contents: 
Principles of Islamic Finance. Risk Management Issues in Islamic 
Finance. Basel II & IFSB for Islamic Financial Risk. Market Risk in 
Islamic Finance. Credit Risk in Islamic Finance. Operational Risk in 
Islamic Finance. Concluding Remarks 
 
 

Guide to Islamic Finance  
7/2007  
ISBN 9781904339854, 150 p. 
Risk Books 
Paperback, ca. € 444,00 
 
Although the roots of Islamic finance lie in ancient Islamic 
principles, the development of Islamic finance as an industry is 
relatively new. Whilst conventional commercial banks provide 
financial intermediation services on the basis of interest (charged 
and paid), the basic premise of Islamic finance is the prohibition of 
interest. Islamic bankers have developed a number of instruments 
that can perform financial intermediation functions without the 
involvement of interest. From a small banking experiment in rural 
Egypt during the 1960s, Islamic finance is currently expanding at a 
rate of 10-15 per cent per annum. It now represents a vast global 
practice and the preferred channel of banking for one fifth of 
humanity.Rapid growth is expected for this industry and Islamic 
finance offers bright prospects for those involved. One of the 
reasons for this optimism is the huge amount of petro-dollars 
(estimated to be US$1.3 trillion) currently afloat due to the post Iraq 
war increase in oil prices. As a result of which, the number of high 
net worth individuals in the Middle East (of whom the majority are 
Muslim) has increased by 9.5 per cent over the past few years. 
Consequently there is tremendous scope for developing and 
marketing new Islamic financial instruments and Shari'ah compliant 
money managers are extremely well positioned.In order to take 
advantage of this growth, familiarity with basic principles of Islamic 
finance is essential. The author of this new report, Munawar Iqbal, 
Dean of the School of Islamic Banking and Finance in International 
Islamic University, Islamabad does not assume such familiarity. He 
presents the fundamentals in a way that non-Muslim, non-Arabic 
speaking professionals may quickly grasp the principles. An 
extensive glossary of Arabic terms is also included. By reading this 
concise report you will quickly get up-to-speed on this booming 
financial sector. "Islamic Finance" will help you to: become 
acquainted with the theory, practice and limitations of Islamic 
banking; understand how to de elop products for the Islamic 
financial industry; grasp the objectives and sources of Islamic law 
and the basic guidelines for business contracts; evaluate and 
implement the Islamic banking model and the financial modes 
presently in use by Islamic financial institutions;l earn about Islamic 
fund management and insurance; and consider future prospects 
and opportunities of the Islamic financial industry. Due to the 
success of Islamic banking, many conventional commercial banks 
are now offering their clients Islamic financial services. Several 
mega multinational banks such as Citibank, HSBC, Deutsche 
Bank, are already actively involved in Islamic finance. This is 
recommended reading for anyone hoping to take advantage of the 
boom in Islamic finance.     
 
 

An Introduction to Islamic Finance 
Theory & Practice  
Zamir Iqbal / Abbas Mirakhor, 11/2006 
ISBN 0470821884, 350 p. 
(Wiley, UK) 
Hardback, ca. € 49,80 
 
The Islamic practice of business and banking has a long history. 
Whilst theoretical advances have been rapid, the practice of Islamic 
banking has also experienced unprecedented growth.  This timely 
book offers comprehensive coverage on the fundamental theory of 
Islamic finance and banking, according to the core concepts of 
‘Riba’ and ‘Shari’ah’ law.  The authors explain clearly the distinct 
features of an Islamic financial system and how it compares with 
conventional systems.  There have been a number of interesting 
developments in recent years and the authors discuss these fully, 
along with emerging issues that will influence future developments 
in Islamic finance.  
 
Contents: 
1. Theoretical Foundation of An Islamic Financial System: An 
Islamic Economic System. Financial Intermediation. Time Value of 
Money 2. Islamic Finance System: Islamic Banking. Capital 
Markets. Non-Bank Financial Institutions. Financial Systems 3. 
Risk Management and Regulation: Risk Management. Financial 
Regulation and Supervision. Corporate Governance. Scope for 
Financial Engineering. Challenges. Glossary , Bibliography , Index  
 
 

Islamic Asset Management 
Forming the Future for Shari'a-Compliant 
Investment Strategies 
Sohail Jaffer, 6/2004 
ISBN 1843741210 
Euromoney, UK 
Paperback, ca. € 224,80       
 
A unique book, Islamic Asset Management  combines 
the expertise of  banks, asset managers, Shari'a scholars, 
service and distribution partners to provide you with the latest, 
creative innovative solutions in the provision of  Shari'a-compliant 
investment structures. Through 19 individual chapters, experts in 
Islamic finance and practitioners across the industry provide you 
with all you need to know about Shari'a-compliant investment 
guidelines, Shari'a supervision, Screening criteria for Islamic equity 
funds, Islamic indexes, Islamic equities, Sukuk, Private equity 
investment, Investing in real estate and leasing funds, Takaful and 
health insurance plans, Legal and regulatory issues, investor 
confidence and governance. 
 
Whether you are advising retail, high net worth, corporate or 
sovereign investors, on equity investments, sukuk, real estate 
investments, takaful and alternative investment vehicles, this book 
provides a comprehensive, global examination of Islamic asset 
management issues with contributions from the UK, US, the Gulf 
and Malaysia.  
 
Contributors include BUPA, DIFC, Dow Jones Indexes, Ernst & 
Young, ICP Ltd, King & Spalding LLP, NCB, National Bank of 
Sharjah, Oasis, Shamil Bank, Vinson & Elkins LLP, Wafra. 
 
 

Islamic Bonds 
Your Guide to Issuing, Structuring & Investing in 
Sukuk  
ISBN 9781843741282 
Nathif J. Adam / Abdulkader Thomas, 6/2004 
Ca. € 224,80 
Euromoney, UK 
 
Sukuk are the crest of a new wave of innovation in Islamic finance.  
This comprehensive guide will ensure that you understand the 
nature of sukuk, how they differ from Western bonds, and the 
development of the sovereign and corporate sukuk market, how to 
structure sukuk transactions, including eligible assets, investment 
vehicles, undertakings and credit enhancement, sovereign sukuk 
applications including MBS, project finance & B.O.T., applications 
in leasing finance, hedging and risk transference, banking and 
liquidity management, real estate and REITs, regulation, legal and 
taxation issues  
 
The full potential of sukuk range of securities is far from realised. 
Find out how the market has and continues to develop to open new 
investor and issuer universes. 
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Islamic Bonds: Your Guide to Issuing, Structuring &  Investing 
in Sukuk  is a commendable work, which will surely inspire 
practitioners as well as academics and researchers alike.  
 
Topics covered include:  
Introduction to Shari'a-based rules and issues that drive Islamic 
investment and how these have facilitated the development of 
modern financial instruments applying classical Islamic concepts. 
 
Description of sukuk including AAOIFI's 14 sukuk structures 
embodied in their Investment Sukuk Standards and explains how 
these structures developed to meet Islamic transactional rules 
relating to asset possession, measurement and transfer and 
explains how they are consistent with Western securities rules. 
 
How Islamic and Western financial concepts are being applied to 
allow for the issuance of sukuk and those sovereign issues that 
allow for open market operations, liquidity management and 
balance sheet management. 
 
Includes details and transaction highlights of recently-issued 
sovereign sukuk and opportunities in other sovereign markets 
 
Development of US Islamic mortgage market and investment 
opportunities in MBS-type structures 
 
Applications of sukuk in securitisation-type and project finance 
structures, and future applications such as B.O.T. transactions 
 
Applications in leasing finance, hedging and risk transference, 
banking and liquidity management including descriptions of how to 
structure transactions for real estate including the residential US 
market and REITs 
 
Regulatory issues including the treatment of sukuk for capital 
adequacy, issues in choice of law, taxation issues for issuers and 
investors in the UK and US, settlement issues and the approach of 
rating agencies 
 
View to the future of sukuk in the global financial arena.  
 
The book is essential reading for both those unfamiliar with Islamic 
finance applications, and includes advanced structures for those 
involved in structuring sovereign or corporate sukuk issues.  
 
 

Islamic Corporate Finance  
7/2007  
ISBN 9780230515536  
Palgrave Macmillan, UK 
Hardback, ₤ 55,00 = ca. € 88,30 
 
 

Islamic Finance 
M. Kabir Hassan / Mervyn K. Lewis, 7/2007  
ISBN 9781843763130, 704 p. 
(Edward Elgar, UK) 
Hardback, ₤ 170,00 = ca. € 272,90 
 
Islamic finance refers to methods of undertaking banking and 
financial transactions that are in conformity with the precepts of 
Islam. As such, the system offers a challenge to conventional 
Western ways of thinking about financing. This indispensable set of 
papers brings together the most important previously published 
papers on the subject of Islamic Finance from the last four 
decades. The issues explored include: the prohibition on interest; 
financing instruments; accounting and regulatory issues; and 
institutional structures and recent developments. 
 
Contents: 
Introduction M. Kabir Hassan / Mervyn K. Lewis 
I: PROHIBITION OF INTEREST  1. Imad Ahmad (1982), 'Islamic 
Social Thought' 2. Fazlur Rahman (1964), 'Riba and Interest' 3. 
Muhammad Akram Khan (1983), 'Riba in Contemporary Literature' 
4. Khurshid Ahmad (1994), 'Elimination of Riba: Concept and 
Problems. Response to the Supreme Court Questionnaire' 5. 
Izzud-Din Pal (1994), 'Pakistan and the Question of Riba' 6. M. 
Fahim Khan (1991), 'Time Value of Money and Discounting in 
Islamic Perspective' 7. Timur Kuran (1995), 'Islamic Economics and 
the Islamic Subeconomy' . M. Umer Chapra (2000), 'Is it Necessary 
to Have Islamic Economics?'  
II PRINCIPLES OF ISLAMIC BANKING  9. Ingo Karsten (1982), 
'Islam and Financial Intermediation' 10. B.A. Bashir (1983), 
'Portfolio Management of Islamic Banks: "Certainty Model"' 11. 
Moshin S. Khan (1986), 'Islamic Interest-Free Banking: A 
Theoretical Analysis' 12. John R. Presley and John G. Sessions 
(1994), 'Islamic Economics: The Emergence of a New Paradigm' 

13. Talla Al-Deehani, Rifaat Ahmed Abdel Karim and Victor 
Murinde (1999), 'The Capital Structure of Islamic Banks under the 
Contractual Obligation of Profit Sharing' 14. Muhammad Nejatullah 
Siddiqi (2000), 'Islamic Banks: Concept, Precept and Prospects'  
III ACCOUNTING AND REGULATORY ISSUES  15. Cyril Tomkins 
and Rif'at Ahmed 'Abdul Karim (1987), 'The Shari'ah and its 
Implications for Islamic Financial Analysis: An Opportunity to Study 
Interactions Among Society, Organization, and Accounting' 16. 
Rifaat Ahmed Abdel Karim (1990), 'The Independence of Religious 
and External Auditors: The Case of Islamic Banks' 17. Luca Errico 
and Mitra Farahbaksh (2001), 'Islamic Banking: Issues in 
Prudential Regulations and Supervision' 18. Dadang Muljawan, 
Humayon A. Dar and Maximilian J.B. Hall (2004), 'A Capital 
Adequacy Framework for Islamic Banks: The Need to Reconcile 
Depositors' Risk Aversion with Managers' Risk Taking'  
IV ISLAMIC INSTITUTIONS 19. Syed Khalid Rashid (1993), 
'Islamization of Insurance - a Religio-Legal E periment in Malaysia' 
20. Muhammad Anwar (1994), 'Comparative Study of Insurance 
and Takafol (Islamic Insurance)' 21. Murat Cizakca (1998), 'Awqaf 
in History and its Implications for Modern Islamic Economies' 22. 
Rajesh K. Aggarwal and Tarik Yousef (2000), 'Islamic Banks and 
Investment Financing' 23. Habib Ahmed (2002), 'Financing 
Microenterprises: An Analytical Study of Islamic Microfinance 
Institutions'  
V DEVELOPMENTS IN ISLAMIC FINANCING 24. Abbas Mirakhor 
(1996), 'Cost of Capital and Investment in a Non-Interest Economy' 
25. Mohammad Obaidullah (1998), 'Financial Engineering with 
Islamic Options' 26. Mahmoud A. El-Gamal (1999), 'Involving 
Islamic Banks in Central Bank Open Market Operations' 27. Sami 
Al-Suwailem (1999, 2000), 'Towards an Objective Measure of 
Gharar in Exchange' 28. Muhammed-Shahid Ebrahim (2000), 
'Pricing Asset Backed Islamic Financial Instruments'  
 
    

Islamic Finance: The Regulatory Challenge  
Rifaat Abdel Karim, Simon Archer, March 2007  
ISBN 0-470-82189-2, 350 pages 
Wiley USA 
Hardcover, ca. € 125,00  
 
A regulatory guide to the fast-changing world of Islamic finance 
This book gives readers interested in international financial 
services and their regulation an in-depth evaluation of recent 
developments in the Islamic banking system. It addresses the need 
for banks to develop common Islamic international accounting and 
auditing standards that minimize the differences between Syariah 
rulings, standardization of acceptable banking practices, the 
development of standardized financial products, and the role of the 
Syariah Boards in establishing common rules regarding the 
permissibility of financial instruments and markets.  
 
 

Islamic Finance 
Innovation & Growth  
Rifaat Ahmed Abdel Karim and Simon Archer, 11/2002 
ISBN 9781855649217 
Euromoney, UK 
Paperback, € 224,80 
 
Islamic Finance - Innovation and Growth will enable you to take 
advantage of the opportunities presented by one of the most 
rapidly growing but least understood areas of international finance. 
Published by Euromoney Books and AAOIFI, the book's 16 
detailed chapters comprise an examination Islamic finance its role 
in the global financial system, an overview of the legal and 
accounting framework for Islamic participants and the specific 
practicalities of structuring successful financing in accordance with 
Shari'a law. The book examines Islamic finance and Shari'a 
compliant structures in the retail and private banking sector; trade 
and commodity finance; project finance; leasing and property 
finance; corporate finance; and risk management and concludes 
with a discussion of challenges the sector faces and how these 
might be addressed. This is the most comprehensive and practical 
guide to Islamic finance available and is indispensable reading for 
anyone seeking to benefit from its innovation and growth.  
 
Published in association with Al Rajahi Banking & Investment Corp, 
Al Tafweek Company for Investment Funds Ltd, Dubai Islamic 
Bank, First Islamic Investment Bank EC and Gulf Finance House.  
 
  

Islamic Finance  
Law, Economics, and Practice  
El-Gamal, Mahmoud A., 7/2006  
ISBN 9780521864145, 240 p. 
Cambridge University Press, UK 
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Hardback, ca. € 64,50 
 
This book provides an overview of the practice of Islamic finance 
and the historical roots that define its modes of operation. The 
focus of the book is analytical and forward-looking. It shows that 
Islamic finance exists mainly as a form of rent-seeking legal-
arbitrage. In every aspect of finance - from personal loans to 
investment banking, and from market structure to corporate 
governance - Islamic finance aims to replicate in Islamic forms the 
substantive functions of contemporary financial instruments, 
markets, and institutions. By attempting to replicate the substance 
of contemporary financial practice using pre-modern contract 
forms, Islamic finance has arguably failed to serve the objectives of 
Islamic law. This book proposes refocusing Islamic finance on 
substance rather than form. This approach would entail 
abandoning the paradigm of 'Islamization' of every financial 
practice. It would also entail reorienting the brand-name of Islamic 
finance to emphasize issues of community banking, micro-finance, 
and socially responsible investment.     
 
Contents:  
1. Introduction; 2. Jurisprudence and arbitrage; 3. Two major 
prohibitions: Riba and Gharar; 4. Sale-based Islamic finance; 5. 
Derivative-like sales: Salam, Istisma' and 'Urbun; 6. Leasing, 
securitization and Sukuk; 7. Partnerships and equity investment; 8. 
Islamic financial institutions; 9. Governance and regulatory 
solutions in mutuality; 10. Beyond Shari'a arbitrage; Conclusion.     
 
 

Islamic Finance & Economic Development 
Munawar Iqbal / Ausaf Ahmed, 10/2005  
ISBN 140394718X, 264 p. 
(Palgrave Macmillan, UK) 
Hardback, ₤ 50,00 = ca. € 80,30 
���� siehe Economics 
 
 

Islamic Finance in the Global Economy  
Ibrahim A. Warde, 7/2000 
ISBN 0748612165 
Edinburgh University Press  
Hardcover, ₤ 42,00 
���� siehe Economics 
 
 

Islamic Finance Review 2006/07 
2nd edition 2006 
ISBN 9781843742497  
Euromoney, UK 
Paperback, ca. € 149,80 
 
The Islamic Finance Review is a new publication which will explore 
the latest trends and developments in Islamic banking and finance. 
As professional groups and associations continue to create a 
dialogue for standards and integration within conventional finance, 
Islamic Finance Review will continue to report on the process, 
demonstrating how the leading practitioners are meeting this 
challenge, with an annual that is set to be one of the most 
comprehensive and current dedicated Islamic Finance Reviews.  
 
The global market for Islamic banking services continues to expand 
and the sector has perhaps the greatest potential for growth of any 
current sector of international finance. Products that are compliant 
with Shari'ah law are gaining wider understanding and acceptance 
and are making their way into the mainstream of financial products.  
The Islamic Finance Review is a new publication which will explore 
the latest trends and developments in Islamic banking and finance. 
The publication will bring together leading bankers, lawyers, 
regulators and investors and scholars to review and discuss the 
latest trends and innovations within this expanding and challenging 
financial market. The 2006/2007 edition will look at technology 
solutions, the Takaful industry, Sukuk, the emergence of Islamic 
funds Islamic real estate finance plus a review of the market in 
Bahrain among other areas.  
 
 

Islamic Financial & Banking System 
Handbook  
ISBN 9780739766453, 372 p. 
(International Business Publications, USA) 
Paperback, ca. € 115,00 
 
Islamic Financial and Banking System: structure and contacts  
 
 

Islamic Financial System 
A Critical Analysis and Suggestions for Improving 
its Efficiency 
Reihe Europäische Hochschulschriften, 2005  
ISBN 9783631530191, 188 p. 
Peter Lang, CH 
Paperback, ca. € 39,00  
 
This study deals with the Islamic financial system and investigates 
the financial instruments utilized in it. Apart from the problems 
related to the prohibition of interest, the suggested concept for the 
Islamic financial system could not be applied in practice. Profit and 
Loss-Sharing instruments have been utilized on a small scale so 
far and it would be very difficult to increase the attractiveness of 
these financial instruments without easing Islamic legal restrictions 
or at least reconsidering relevant issues from both, the Islamic 
socio-economic and ethical viewpoint, as well as the position of 
conventional finance. An improvement of efficiency may not be 
possible without taking a fresh look at Islamic injunctions while 
considering at the same time contemporary financial realities and 
needs such as investment opportunities, risk diversification and 
regulatory issues. 
 
Contents:  
Analysis of the prohibition of interest in Islam - Application of the 
Shari'ah in Islamic finance - Analysis of Islamic financial 
instruments - Analysis of marketable securities and trading 
techniques in Islamic finance - Suggestions for improving the 
efficiency of the Islamic financial system - Restructuring the Islamic 
financial system. 
 
 

Islamic Retail Banking & Finance 
Global Challenges & Opportunities 
ISBN 9781843741985 
Edited by Sohail Jaffer, June 2005 
Euromoney 
ca. € 224,80 
 
With conventional banks in the west opening Islamic windows to 
service their Islamic customers, the establishment of the first 
discrete Islamic retail bank in Europe, and the conversion of entire 
banking functions to Islamic alternatives, Islamic retail products are 
increasingly moving to the mainstream. Offerings of Islamic 
mortgages, savings, insurance and retail investment products are 
part of a global expansion of the financial industry which are 
increasingly competitive with conventional financial products.  
 
Islamic Retail Banking and Finance  is the first book of its kind 
bringing together the leading banks, lawyers, accountants and 
retail product providers who have been involved in the rapid 
expansion of the Islamic retail industry throughout the globe.  
 
Our contributors provide the reader with discussions of the market 
for Islamic retail products, the products available, how they differ 
from conventional alternatives, and their basis in Islamic law, the 
development of mortgage and home finance schemes, takaful, 
savings plans, auto finance products and equity investment 
products, how banks, insurance providers and asset managers can 
manage consumer education, what are the cultural and ethical 
constraints, the experience of training Islamic bankers, how to 
manage liquidity and credit issues, what are the regulatory 
constraints and challenges faced by Islamic retail product 
providers, and the experience of those who have successfully 
launched their products, the experience of those involved in 
conversion of Islamic retail banking functions, legal and taxation 
issues, the views from regulatory authorities themselves. 
 
If you are involved in the launch of Islamic retail products, work in 
an Islamic bank, or are a finance professional interested in how 
Islamic products are structured you must read this book. With 
contributions from institutions and individuals incl. Clifford Chance, 
Deutsche Bank, Ernst & Young, Failaka, Financial Services 
Authority, FWU Group, London Special Risks, Meezan Bank, 
Shape, Sharjah Islamic Bank, State Bank of Pakistan, Vinson & 
Elkins, Volaw Trust, Shaykh Yusuf deLorenzo, Rodney Wilson. 
 
Contents: 
1. An introduction to Islamic retail banking and fi nance 
General editor’s introduction to the Islamic retail market: Sohail 
Jaffer, FWU Group. Shari’a scholar’s view of Islamic consumer 
finance and retail products: Yusuf deLorenzo, Yasaar. growth of 
Islamic banking & product development among Islamic retail banks: 
Prof Rodney Wilson, University of Durham.  
2. Islamic Retail banking: growth opportunities & m arket 
developments 
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Establishing Islamic banks in the West: the case of the Islamic 
Bank of Britain: Tim Plews, Clifford Chance. Converting 
conventional retail banks to Islamic banks: Nathif Adam, Sharjah 
Islamic Bank. Survival of the fittest: the future of Shari’a-compliant 
retail banking in the GCC: Sameer Abdi, Ernst & Young. Global 
challenges for Islamic retail banking: Developments in Pakistan: 
Zafar Ali Khan, Meezan Bank 
3. The development of Islamic finance products 
Structuring Islamic mortgage and home finance: Abdulkader 
Thomas, Shape, with Waheed Qaiser, Bader Al-Bahar & Professor 
Sudin Haron. Home finance schemes in the UAE: A case study:  
Sohail Zubairi, Dubai Islamic Bank. Islamic Investment 
Opportunities in the OIC: Alternative Investments to Reverse 
Capital Flight: Rushdi Siddiqui, Dubai Bank. Recent developments 
in Islamic auto finance products: Ibrahim A Mardam-Bey- Bemo, 
BSEC Securitisation  
4. Islamic wealth management products 
Wealth building blocks:  the growth of Takaful savings, Islamic life 
insurance & BancAssurance: Omar Fisher, Unicorn Investments. 
Takaful : Islamic insurance in Malaysia: Zainal Abidin Mohd-
Kassim, Mercer Zainal Consulting. Takaful: Models and markets in 
the UK and Europe: Balal Aquil, Clyde & Co. Islamic wealth 
management – Innovative product designs: Sohail Jaffer, FWU 
Group. Islamic Equity Builder Certificates™: Islamic innovation in 
quantitative modelling: Markus E. Barth, Deutsche Bank. Trends 
and performance monitoring of Islamic equity funds: Tariq Al-Rifai, 
Failaka  
5. Legal and regulatory issues 
Expanding the scope of retail investment products: Key legal, 
conflict of laws considerations and success stories: Ayman Kaleq, 
Vinson and Elkins. Trusts and Shari’a law: Trevor Norman, Volaw 
Trust and Corporate Services. The view from the regulators in the 
UK: Toby Fiennes, Financial Services Authority. The view from the 
regulators in Pakistan: Pervez Said, State Bank of Pakistan  
6. Appendices:  
Appendix 1. Training Islamic bankers: Back to basics on Islamic 
finance for the uninitiated - Atif Raza Khan, Bank Training and 
Development. Appendix 2. Capital Adequacy Weightings for 
Islamic products - Balal Acquil, Clyde & Co.  
 

 

Money & Finance in the Middle East  
Missed Opportunities or Future Prospects  
S. Neaime / N. Colton, 6/2005 
ISBN 9780762312160, 259 p. 
(Elsevier, NL) 
Hardback, ca. € 101,80 
 
This volume contains three main themes. The first theme relates to 
financial developments in the MENA region, emphasizing the role 
of stock markets and portfolio flows, foreign direct investments and 
private and public savings in the growth and development 
experience of the region. We see echoed throughout the first few 
chapters the notion that financial liberalization has many benefits 
as well as risks not only for the countries involved, but for 
international investors as well. For the countries of this region, we 
see the promise of enhanced growth and development through 
more developed financial markets that can facilitate the important 
relationship between investors and savers. For the international 
investor, we see a region that is posed to offer returns that are 
strongly correlated to risk. In the developing economies of the 
MENA region commercial banks have played a prominent role in 
economic growth since capital markets are still underdeveloped 
and still lack the appropriate mechanisms to channel effectively 
and efficiently funds from surplus units to deficit units. The next 
theme of the volume relates to the role commercial banks have 
played in channelling funds from savings to investments, and their 
role in the financing for development experience of some MENA 
economies. Finally, and on a broader level, the conduct of 
monetary policy in some MENA countries is highlighted with some 
emphasis on exchange rate policies and the use of some exchange 
rate regimes and their impact on the economies of the region. 
 
Contents: 
I Savings, investments and portfolio and FDI flows in MENA.  1. 
Portfolio diversification and financial integration of MENA stock 
markets (S. Neaime). 2. Foreign direct investment in Tunisia: Role 
of the free trade agreement with the European Union (M.A. 
Chemingui, N. Colton). 3. Institutional investors, contractual 
savings & capital markets development in Egypt, Jordan, Morocco 
& Tunisia (W. Grais, D. Vittas). 4. Financial liberalization, saving, 
investment and growth in Middle East countries (A. Lachen). 5. 
Determinants of private savings in the Middle East & North Africa 
(K.M.Özcan, Y. Z. Özcan).  
II Commercial banking in the Middle East.  
6. Profitability and risk management in banking: A comparative 
analysis for selected MENA countries (S. Hakim, S. Neaime). 7. An 

analysis of mergers and acquisitions in the Turkish banking sector 
(A. Mumcu, E.U. Zenginobuz).  
III Monetary, fiscal & exchange rate policies in th e Middle East.  
8. Hysteresis in currency substitution: the Middle East & North 
Africa (W. Shahin, F. Freiha). 9. Choosing an appropriate 
Palestinian Monetary Regime (M. De Moraes Ruehsen). 10. 
Dollarization & its long-run determinants in Turkey (I. Civcir). 11. 
Fiscal monetary & exchange rate policies in a small open economy 
(S. Neaime). 
 
 

Structuring Islamic Finance Transactions 
Abdulkader Thomas, Stella Cox, Bryan Kraty 
ISBN 9781843742135 
Euromoney 
ca. € 224,80       
 
Understand the core principles of Islamic finance instruments, their 
applications and structures, their placement in the context of 
modern financial developments and the growth of Islamic financial 
institutions. This new book explains the fundamentals of Islamic 
finance product development and compliance with Islamic law. The 
expert authors lead you through the complex structures and 
applications of Islamic transactions in the modern financial 
environment, including those providing liquidity and risk 
management for Islamic financial institutions.  
 
Case studies from experts around the globe are used to illustrate 
key findings. These include * Emirates Airlines. Musharaka sukuk 
issue for corporate financing * Hanco/BEMO - ijara auto 
securitisation * Ijara MALT(TM) - residential mortgage securitisation  
* Global Telecoms - mudaraba syndication for revolving murabaha 
* Tabreed - mixed asset (istisna'a, ijara) Sukuk issue for corporate 
financing * Telekom Malaysia - syndicated lease * Arabian Bottling 
– salam applied to corporate supply acquisition* Saudi refinery - 
petrochemical plant expansion * SKS Power - BOT power plant 
project financing * ZamZam Towers - intifa'a, ijara derivative 
applied to real estate project financing  
 
A must-read for all those engaged in Islamic finance and banking, 
those advising Islamic financial institutions, and every professional 
needing to understand the alternative structures available. 
 
Topics covered include:  
* Partnership models & equity finance vehicles * Sales, leasing & 
asset-linked, debt-like transactions * Structuring leases * Pre-paid 
sales & their operation as futures contracts * Manufacturing & 
working capital, project finance arrangements incl. securitised & 
syndicated project finance deals * Real estate finance applications 
* Asset management products, indices & investment funds * Sukuk 
& debt-like products, incl. structuring Islamic securitizations, rating 
Sukuk, legal & regulatory issues * development of Islamic capital 
market, the structures available for Islamic banks to manage 
liquidity * Risk management & derivative-like products * emerging 
regulatory environment for Islamic finance products & transactions, 
how the industry is responding to this.  
 
Featuring contributions from Commercial Bank of Qatar, Dawnay 
Day, Islamic Finance Consultants, Bahrain, Taylor Wessing, 
Lovells, University Utama  
 
 

Understanding Islamic Finance 
Muhammad Ayub, 10/2007  
ISBN 9780470030691, 520 p. 
Wiley, UK 
Hardback, ₤ 39,99 = ca. € 64,20  
 
With a total population of more than a billion Muslims worldwide 
and an estimated industry size of $250 billion, Islamic finance is 
serious business for Muslims and non-Muslims alike. In recent 
decades, Islamic finance has emerged as one of the most 
important trends in the financial world, with many western banks, 
such as Citibank, Lloyds, and Barclays, entering, or attempting to 
enter, the market. Understanding Islamic Finance is the first 
practical introduction to Islamic finance, combining the theory and 
practice of Islamic finance with related economic principles. The 
book covers the fundamentals of the Islamic world view, the 
philosophy and features of Islamic financial systems, Islamic 
modes of business and finance, and the role of Islamic finance in 
economic development. 
 
 

Venture Capital, Islamic Finance & SMEs  
Valuation, Structuring & Monitoring Practices in 
India  
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Mansoor Durrani / Grahame Boocock, 1/2006  
ISBN 9781403936387, 240 Page 
 (Palgrave Macmillan, UK) 
Hardback, ₤ 58,00 = ca. € 93,10 
 
Explores the operations of the venture capital sector in supporting 
the growth and development of SMEs. This book is underpinned by 
an empirical study of the venture capital industry in India. It also 
analyzes the techniques used by venture capitalists to value, 
structure and monitor their investments and is for policy makers 
and practitioners. The primary scope of the book is to explore the 
operations of the venture capital sector in supporting the growth 
and development of SMEs. Another theme explores the role of 
Islamic finance as a possible alternative source of risk capital. The 
book is underpinned by a major empirical study of the venture 
capital industry in India. A distinctive focus is the analysis of 
techniques used by venture capitalists to value, structure and 
monitor their investments. This study fills gaps in academic 
knowledge and should be of great interest to students, policy 
makers and practitioners.  
 
Contents:  
An Introduction to the Small Business Sector - Barriers to Growth in 
SMEs - An Introduction to Venture Capital - Venture Capital: 
Theoretical Foundations for Research - An Introduction to India: 
The Economy, Financial System, SMEs and Venture Capital - 
Venture Capital in India: The Analytical Framework - Venture 
Capital in India: Research Methodology and Findings - Business 
Ethics and Venture Capital in Islam - Conclusions     
 

 
 
Takaful – Insurance 
 
Applied Takaful & Modern Insurance 
Law & Practice  
Billah, Mohd Ma'sum, 3rd edition /2007  
ISBN 9789832631965 
Sweet & Maxwell, Malaysia 
Hardback, ca. € 223,00 
 
The understanding of Takaful (Islamic insurance) and modern 
insurance will be greatly enhanced by a reading of Dr Ma'sum 
Billah's Applied Takaful and Modern Insurance: Law and Practice. 
This book makes available in clear and succinct language a 
comparative treatment of the principles and practices of Takaful 
and modern insurance. The comparison of the regulatory and 
practical considerations in the two systems brings up the 
differences between and coincidence of both systems to facilitate 
the better appreciation of the systems which run in parallel to cover 
the various risks faced in life today.  
 
Topics covered include subject matter at risk, insurable interest, 
good faith, insurance contracts, risk management, insurance 
intermediaries, nomination, beneficiaries, claims, distribution and 
legal formalities. The contemporary experience in Takaful operation 
is discussed. Recommendations are given for the future 
development of the industry in the contemporary world economy.  
 
Practical comparison of modern (conventional) & Islamic insurance, 
valuable guide to further develop Takaful framework in countries 
which adopt Islamic trade practices, Regular citation of Qu'ranic 
verses & prophetic traditions, with English translations, sets out the 
religious foundation underlying the applicable Islamic insurance law   
 
Written by world-renowned expert in Islamic commercial law, 
Applied Takaful & Modern Insurance should not be missed by 
Takaful, Re-Takaful and insurance practitioners, in-house Shari'ah 
and legal counsels and persons responsible for risk management 
 
 

Islamic Insurance 
A Modern Approach to Islamic Banking 
Aly Khorshid, 7/2007  
ISBN 9780415444507, 248 p. 
Routledge, UK 
Paperback, ₤ 20,00 = ca. € 32,10 
 
Some Muslims believe insurance is unnecessary, as society should 
help its victims. "Insurance", however, need not be a commercial 

venture. In its purest sense, it is assistance with the adverse effects 
of inevitable afflictions, an arrangement beneficial to all. Schemes 
to ensure the livelihoods of traders and communities have been in 
existence for millennia. Commercial insurance on the other hand, 
was invented ostensibly for the same ends but with the chief 
beneficiaries being the shareholders and directors. Among the 
countless revelations Islam passed on, two prohibitions, namely 
riba (usury) and gharar (risk), have been used by legislators as 
grounds for the prohibition of insurance. Islam is not against 
making money, and there is no inherent conflict between the 
material and the spiritual. Islamic law allows igtehad (initiative) to 
the benefit of people as long as there is no harm to other people. 
Muslims can no longer ignore the fact that they live, trade and 
communicate with open global systems, and they can no longer 
ignore the need for banking and insurance. There is no prohibition 
in Islamic law against banking nor insurance; similarly, Muslims can 
create insurance schemes that use their faith as the immutable 
basis for a working model. Aly Khorshid demonstrates how initial 
clerical apprehensions were overcome to create pioneering 
Muslim-friendly banking systems, and applies the lessons learnt to 
a workable insurance framework by which Muslims can compete 
with non-Muslims in business and have cover in daily life. The book 
uses relevant Quranic and Sunnah extracts, and the arguments of 
pro- and anti-insurance jurists to arrive at its conclusion that 
Muslims can enjoy the peace of mind and equity of an Islamic 
insurance scheme.  
 
Contents:  
1. The Meaning of Insurance in Islam 2. "Riba "(Usury) and "Gharar 
"(Risk) 3. Pre-modern and modern Jurists' Standing on Insurance 
4. The Development of Mutual Insurance in the West 5. The 
Development of Islamic Banking and Insurance in Malaysia: A 
Case Study 6. The Development of Islamic Banking and Insurance 
in Saudi Arabia: A Case Study 7. Basic Principles for an Insurance 
Scheme Acceptable to the Islamic Faith 8. Conclusion     
 
 

Islamic Insurance 
Trends, Opportunities & the Future of Takaful 
Sohail Jaffer, March 2007 
ISBN 9781843742791, 350 p. 
Euromoney Books  
ca. € 224,80 
 
This book draws together the views and experience of the world's 
leading experts and industry players to provide in-depth insights 
into the global opportunities and challenges facing the Islamic 
insurance industry. The Islamic insurance, or Takaful industry, is in 
a rapid phase of expansion, with numerous Takaful operations in 
30 countries with Takaful premiums covering non-life and life. This 
growth gives rise to both opportunities and challenges to traditional 
and Islamic financial institutions in the provision, distribution and 
underwriting of Islamic insurance products. Edited by best-selling 
author Sohail Jaffer with contributions from 21 specialists, this is 
the only book to explore every aspect of Islamic Insurance.  
 
Topics covered include: 
Takaful models and their development - Re-Takaful - Concerns in 
the provision of Takaful - Business models - Retailing Takaful - 
Marketing financial services - Distributing through joint ventures - 
Innovations in the Northern and Southern African markets - 
Integrating Takaful within conventional bancassurance - Legal, 
regulatory and operational issues - Rating of Takaful companies  
 
Contents: 
Islamic Insurance: Trends, Opportunities and the Future of Takaful 
I AN INTRODUCTION TO TAKAFUL  
1: Growth & global market for Islamic insurance products: Ajmal 
Bhatty, HSBC Amanah 2: Factors driving growth from consumers 
or Takaful providers: Sameer Abdi, Ernst & Young 
II TAKAFUL MODELS & MECHANISMS  
3: Takaful as a wealth management vehicle: Douglas Clark 
Johnson,  Stephanie Mumford Brown & Kirk B Smith, Calyx 
Financial 4: Takaful models & Banctakaful in Malaysia: Zainal 
Kassim, Mercer Zainal 5: Developing comprehensive Takaful 
products: Atsuhiko Ayabe, Hong Leong Islamic Bank 6: Re-Takaful: 
Chakib Abouzaid, Takaful Re 7: Misconceptions & concerns in the 
provision of Takaful: Rodney Wilson, University of Durham 
III BUSINESS DEVELOPMENT & DISTRIBUTION ISSUES  
8: Business models: Andrew Smith, Saudi British Bank 9: Retailing 
Takaful: Ajmal Bhatty, HSBC Amanah 10:  Marketing financial 
services: Bassel Issam Hanbali, Solidarity 11: Distributing through 
joint ventures: Keith Driver, HSBC 12: Innovations in the Northern 
and Southern African markets: Adam Ebrahim, Oasis 13: Strength 
& opportunity of Takaful. Integrating Takaful within conventional 
bancassurance: Mohd Tarmidzi bin Ahmad Nordin, Maybank 
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IV – LEGAL, REGULATORY & OPERATIONAL ISSUES  
14: Legal challenges facing the structuring of Sharia-compliant 
investment mechanisms for Takaful products: Ayman Khaleq, 
Vinso & Elkins 15: Operating considerations for Takaful companies: 
Omar Fisher, Unicorn Investment Bank  16: Legal & regulatory 
challenges for Takaful providers: Susan Dingwall, Norton Rose 17: 
DIFC regulatory framework for Takaful & Retakaful companies: 
Peter Casey, Dubai Financial Services Authority 18: Regulatory 
issues from Qatar: Shankar Garigiparthy, QFCRA 19: Regulatory 
issues from Malaysia: Wan Mohd Nzri Wan Osman, Bank Negara 
20: How are Takaful companies rated? Timour Boudkeev, Moody’s 
 
 

Applied Islamic Law of Trade & Finance 
A Selection of Contemporary Practical Issues 
Billah, Mohd Ma'sum, 3rd edition 7/2007  
ISBN 9789832631958 
Sweet & Maxwell, Malaysia 
Hardback, ca. € 179,80 
���� siehe Financial Law 
 
 

Islamic Asset Management 
Forming the Future for Shari'a-Compliant 
Investment Strategies 
ISBN 1843741210 
Edited by Sohail Jaffer 6/2004 
ca. € 224,80       
���� siehe Financial Law 
 
 

Islamic Finance Review 2006/07 
2nd edition 2006 
ISBN 9781843742497  
Euromoney, UK 
Paperback, ca. € 149,80 
���� siehe Financial Law 
 
 

Islamic Retail Banking & Finance 
Global Challenges & Opportunities 
ISBN 9781843741985 
Edited by Sohail Jaffer, June 2005 
Euromoney 
ca. € 224,80 
���� siehe Financial Law 

 
 

Law & Practice of Islamic Banking & 
Finance 
Nik Norzrul / Mohamed Ridza / Megat Hizaini Hassan (editors), 
11/2005  
ISBN 983-9088-76-9 
(Sweet & Maxwell, Malaysia) 
Hardback, ₤ 149,00 = ca. € 239,50 
���� siehe Financial Law 
 

 
 
Arbitration 
 
Arbitration with the Arab Countries 
Abdul Hamid El-Ahdab, 2nd edition 1999 
ISBN: 9041110976 
Hardback, ca. € 175,00 
 
An exhaustive commentary on the law and practice of arbitration 
throughout the Arab world. Arab arbitration law has moved beyond 
the crisis caused by the controversial ARAMCO and Abu Dhabi 
awards. The past decade has witnessed widespread changes in 
Arab arbitration law, including the modification of arbitration laws by 
a number of Arab countries, the creation of several new arbitration 
centers in these countries, and the accession by most Arab 
countries to the New York Convention.  
 
Arbitrators and other practitioners whose work deals with one or 
more Arab states and academics involved in the study of Arab 

arbitration law need a complete resource that ties together the 
multiple components of law in this area.  
 
This book supplies this resource, setting out the evolution of Arab 
arbitration law and offering an exhaustive commentary on the law 
and practice of arbitration throughout the Arab world and exploring 
some of the remaining problems & hidden truths in the field. Its 
practical features include an introduction to and explanation of the 
concepts of arbitration in Moslem law - coverage of several pan-
Arabic conventions on Arab and international arbitration - a view of 
the state of the law in each relevant country.  
 
Arbitration with the Arab Countries  allows the user to look up 
the arbitration systems and practice of a particular country while 
also contributing to a deeper understanding of the influences of 
Moslem law in this area generally. Practitioners and academics will 
appreciate its completeness and insight. 
 
Contents 
Moslem Arbitration Law in Algeria - Bahrain - Egypt - Iraq - Jordan - 
Kuwait - Lebanon - Libya - Morocco - Oman - Qatar - Saudi Arabia 
- Sudan - Syria - Tunisia - U.A.E – Yemen. Amman Arab 
Convention on Commercial Arbitration (1987). Riyadh Arab 
Convention on Judicial Cooperation 
 
 

Commercial Arbitration in the Arab Middle 
East: Shari'a, Syria, Lebanon, & Egypt  
Samir Saleh, 2nd edition 2005  
ISBN 1841134449 
Hart Publ., UK 
Hardback, ₤ 138,00 = ca. € 221,50 
 
When the first edition of this work appeared in 1984 it quickly 
established for itself the reputation of being not only the most 
complete, but also the most insightful and accurate articulation of 
the law in this field. As the first ever work on the subject it rapidly 
became a bestseller. However much has happened in the 
intervening period, and the need for a new edition has grown ever 
more pressing. Following the success of the first edition, the basic 
format has been maintained, while the author, drawing upon his 
intimate knowledge of the region and considerable practical 
experience as an arbitrator, has completely revised and up-dated 
all parts of the book so that it offers a fully modern account of 
domestic and international commercial arbitration practice in the 
Middle East. The first part of the book dealing with shari'a, is the 
least changed, and continues to draw on the major sources of 
shari'a, with illustrations taken from the four main sunni schools 
that have influenced its development. This part underpins all the 
remaining chapters which deal in turn with different national 
systems by reference to local statutes, judicial precedents and 
commentaries. Detailed analysis of the law and practice is 
supported by extensive footnoting, guidance on further reading, 
and insights into the prevailing business practices within each 
country. For practising lawyers and arbitrators a feature which will 
be particularly welcome is the inclusion of up-to-date discussion of 
practice and procedure for the execution and enforcement of 
domestic and foreign awards, and the legal pitfalls awaiting the 
unwary. The new edition has also been considerably amplified to 
include international aspects of arbitration as reflected in the law, 
judicial decisions and academic commentary in each territory. Each 
chapter concludes with an English translation of relevant statutes.  
 
 

Judiciary & Arbitration in Bahrain 
A Historical & Analytical Study 
Hassan Ali Radhi, 2003  
ISBN 9789041122179, 231 p. 
Brill, NL 
Hardback, ca. € 138,50  
 
Although Bahrain has had an established system of law courts 
since 1771, it was only in the course of the twentieth century that it 
gradually developed a fully-fledged legal system compatible with 
international norms. Today, like the other Gulf states, its 
sophisticated judiciary represents a blend of Islamic Shari'a, British 
common law, and modern reforms drawn principally from Egypt's 
civil law-influenced tradition. In recent decades, arbitration has also 
taken its place as an important adjunct to the judiciary. 
 
Contents:  
Origins of the Modern Judicial System: Bahrain before the Al 
Khalifa. From the Arrival of the Al Khalifa until the Beginning of the 
Twentieth Century. Early Twentieth Century to the Reforms in the 
Twenties. Establishment & Development of the National Judiciary. 
Organised National Movement, the Advisor and the Judiciary.  
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The Modern Judicial System: Origin of the Modern System and its 
General Features. Hierarchy of the Courts. The Judiciary. 
Arbitration. Conclusion. Bibliography. Addendum. Index. 
 
 

Practical Guide to Litigation & Arbitration in 
the United Arab Emirates 
Tamimi, Essam Al, 8/2003  
ISBN 9789041122216, 182 p.  
(Brill Academic, NL) 
Hardback, ca. € 106,00  
 
A detailed guide to litigation and arbitration in the UAE based on 
Federal laws, laws specific to the individual Emirates, judgments 
delivered by the Court of Cassation and Intern. Conventions to 
which the UAE is a member. Practical Guide to Litigation and 
Arbitration in the United Arab Emirates  is a detailed guide to 
litigation and arbitration in the UAE. The book is written with 
reference to the Federal Civil Procedure Law, other relevant 
Federal Laws and laws specific to the individual Emirates 
supported by latest judgments delivered by the Courts of Cassation 
in the UAE. Essam Al Tamimi has also highlighted practical issues 
drawn from sixteen years of practice in the courts of the UAE. 
There is also a useful chapter on Arbitration, again based upon 
Essam's extensive experience in dispute resolution in the UAE. 
The Practical Guide to Litigation and Arbitration in the United Arab 
Emirates is the only English text of its kind and is intended for use 
by practitioners and scholars alike. 
 

 
 

Law – diverses 
 
Competition Law & Policy in the Middle 
East 
Maher M. Dabbah, 10/2007  
ISBN 9780521869089, 384 p. 
Cambridge University Press, UK 
Hardback, ₤ 55,00 = ca. € 88,30  
 
Written by a leading authority on the topic, Competition Law and 
Policy in the Middle East examines and critically analyses the 
development and role of competition law and policy in one of the 
most interesting regions of the world. This is the first book of its 
kind - to date this topic has not received sufficient attention, nor has 
it been adequately explored. The importance of the Middle East 
within the global political and economic arenas gives this book 
huge international significance and interest. The book will prove 
useful to a variety of audiences around the world: to the 
competition law specialists, to the students of the subject, to policy-
makers and politicians in the Middle East and to those whose work 
deals with law and economics and who wish to know more about 
competition law and policy in this special part of the world. 
 
Contents: 
1. Introduction; 2. Relationship between Islam & competition law & 
policy; 3. Israel: the region's oldest competition law; 4. Turkey: a 
European dream from the other side of the border; 5. Arab 
Maghreb countries; 6. Jordan's 2004 competition law; 7. Gulf 
States: a possible model for regional cooperation; 8. Arab Republic 
of Egypt: the chase after globalisation; 9. Lebanon & Syria: a tale of 
two states; 10. Conclusions. 
 
 

Introduction to Islamic Law  
The Sunni Tradition  
Mawil Izzi Dien, 9/2004  
ISBN 9780748614592, 224 p.  
Edinburgh University Press  
Paperback, ₤ 16,99 = ca. € 27,50 
 
Introduction to Islamic law combining Western & Islamic views. 
 
 

Islam & European Legal Systems 
Silvio Ferrari / Anthony Bradney 2000 
ISBN 9781840144666, 214 pages  
Ashgate, UK 
Hardback, ₤ 60,00 = ca. € 96,30 

 
The presence of large numbers of Muslims within their borders is a 
relatively new phenomenon for most European states. For these 
countries Islam is not simply yet another religion which must be 
accommodated, but is a radically different way of seeing the world, 
which forces liberal states to reassess their own liberalism. This 
book explores the varying legal reactions throughout Europe to the 
rise of Islam. Essays on the legal systems of the leading European 
jurisdictions are complemented by others on general issues arising 
out of the impact of Islam in Europe on traditional concepts within 
European legal systems. In assessing how countries do, and 
should, react to demands from Muslims within their borders the 
relationship between religion and law is brought into question. The 
position of Muslims within non-Muslim European states is destined 
to become a key legal issue, not only for Muslims themselves but 
all religious minorities. 
 
Contents: 
Sharì’a between particularisms and universality, Salah Eddine Ben 
Abid; new European Islam, Felice Dassetto; Legal status of Islam 
in Spain, Javier Martinez-Torron; legal status of Islam in Belgium, 
Rik Torfs; legal status of Islam in France, Bridgitte Basdevant-
Gaudemet; legal status of Islam in The Netherlands, Sophie C. van 
Bijsterveld; legal status of Islam in Germany, Gerhard Robbers; 
Islamic presence in Italy: social rootedness & legal questions, S 
Allievi / F Castro; legal status of Islam within the UK, Anthony 
Bradney; Concluding remarks, Giorgio Conetti.  
 
 

Middle East & Arabic Countries Copyright 
Law Handbook  
9/2005  
ISBN 9780739755815  
(International Business Publications, USA) 
Paperback, ca. € 115,00 
 
Copyright laws of 22 Middle East and Arabic Countries     
 
 

Middle East & Arabic Countries Design Law 
Handbook  
5/2006 
ISBN 073975582X, 380 p. 
(International Business Publications, USA) 
Paperback, ca. € 115,00 
 
Design Law in selected Middle East and Arabic Countries 
 
 

Middle East & Arabic Countries Patent Law 
Handbook  
1/2005 
ISBN 9780739755839, 420 p. 
(International Business Publications, USA) 
Paperback, ca. € 115,00 
 
Middle East and Arabic countries patent laws and regulations.     
 
 

Rule of Law in the Arab World 
Courts in Egypt & the Gulf 
Nathan J. Brown, 1/2007  
ISBN9780521030687, 276 p. 
Cambridge University Press, UK 
Paperback, 25,99 = ca. € 41,80 
 
Nathan Brown’s penetrating account of the development and 
operation of the courts in the Arab world is based on fieldwork in 
Egypt and the Gulf. The book addresses several important 
questions. Why, for example, did Egypt’s political leaders construct 
an independent judicial system that limited their own authority? And 
why does such a system appeal to Arab rulers outside Egypt? 
While most accounts stress the role of imperialism or liberal 
ideology, the author maintains that the primary purpose of the 
system is to provide support for the officially sanctioned order. The 
model offers similar attractions for other Arab rulers. From the 
theoretical perspective, the book will contribute to the debates 
about liberal legality, political change and the relationship between 
law and society in the developing world. It will be read by scholars 
of the Middle East, law students and those interested in the history 
of law and its evolution. 
 
Contents: 
1. Arab courts in comparative perspective; 2. Creation & operation 
of the modern Egyptian legal system, 1876–1937; 3. Egyptian 
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courts, 1937–1971: centralization, authoritarianism & socialism; 4. 
Egyptian courts, 1971–1996: the re-emergence of liberal legality; 5. 
Legal reform in the Arab states of the Gulf; 6. The legal system and 
the rule of law in Kuwait and Qatar; 7. Popular uses of the courts; 
8. Business and the courts; Conclusion; Bibliography; Index. 
 
 

Strengthening Relations with Arab & 
Islamic Countries through International Law  
Int. Bureau of the Permanent Court of Arbitration, 1/2001 
ISBN 9041119728 
Kluwer Law, NL 
Paperback, ca. € 101,50  
 
Are the WTO Agreements and dispute settlement procedures 
consistent with Islamic (Shari'a) law principles and norms of 
justice? How can a foreign investor in a Muslim country comply 
with the financial tenets of Shari'a? Will Arab and Islamic countries 
continue to lag behind much of the world in e-commerce, or can e-
commerce be integrated with traditional business methods as an 
engine of economic growth?  
 
Experts examine these and other issues from their unique 
perspectives in this fourth volume in The Permanent Court of 
Arbitration/Peace Palace Papers series, which reproduces the work 
of the Fourth International Law Seminar held at the Peace Palace 
on October 12, 2001. The Seminar, organized jointly by the 
Permanent Court of Arbitration and the Arab Union of International 
Arbitration, focused on strengthening relations with Arab and 
Islamic countries. In the papers presented here, the authors point 
out that not only is free and liberal trade deeply rooted in the 
culture of Islam, Shari'a urges the accommodation of all kinds of 
knowledge, including the technological environment necessary for 
e-commerce. They point the way to full participation by Arab and 
Islamic countries in the world economic community.  
 
This work focuses on strengthening relations with Arab and Islamic 
countries in three specific areas: electronic commerce, the World 
Trade Organization's dispute settlement mechanisms and foreign 
investment. Contributors come from the Middle East, Europe and 
North America and offer a diversity of perspectives on 
strengthening relations with Arab and Islamic countries. This book 
will be of interest to international organizations, corporate counsel, 
international lawyers and business people, as well as to students of 
international law and Islamic law   
 

 
 

Doing Business 
 
The Arab Way  
How to Work More Effectively with Arab Cultures 
Jehad Al-Omari, 4/2003  
ISBN 1857038711, 224 p. 
How to Books, USA 
Paperback, $ 24,95 
 

The ability to relate quickly and effectively with colleagues and 
clients in a new country is very important to long term success. 
Produced in association with Farnham Castle International Briefing 
& Conference Centre, widely acknowledged as the world's leading 
provider of intercultural management training and briefing  
 
Contents: 
1. Five critical questions 2. Ten cross-cultural realities 3. The Arab 
culture in a generic context 4. The business pyramid 5. An Arab 
perspective 6. First encounters with Arabs 7. Values and attitudes 
8. Experiencing Arabia 9. Islam - a way of life 10. Doing business.  
 
  

Arab World Competitiveness Report 2005 
April 2005 
ISBN 1403948011 
Palgrave Macmillan, UK 
Paperback, £ 65.00 = ca. € 104,40 
 
Through in-depth analysis of regional trends and detailed country 
profiles, Arab World Competitiveness Report assesses the 
comparative strengths and weaknesses of Arab countries. The 
Report highlights the prospects for growth in the region and, more 
importantly, the obstacles to improving competitiveness in the 

region. It contains essays from prominent academics and 
development experts on a variety of issues relevant to the Arab 
world's development agenda. The Report is an indispensable tool 
for business leaders and investment decision-makers; it is also 
extensively used as a benchmarking instrument for policy-makers 
to improve the framework conditions for policy formulation, with a 
view to improving a country's growth performance. 
 
 

Arabian Business & Cultural Guide  
Mohammad D Al-Sabt, January 2006  
ISBN 9780979031113  
Traderscity.com, USA 
Paperback, $ 49.95 = ca. € 45,50 
 
The author presents a guide to connecting with and doing business 
with Saudi Arabia, Kuwait, United Arab Emirates, Qatar, Bahrain, 
Oman, Yemen, and other Arab countries. The work includes 
information on each country's overall and business culture. A guide 
for visitors, exporters, and international traders to understand the 
culture, business culture, and how to connect and do business with 
Saudi Arabia, Kuwait, United Arab Emirates, Qatar, Bahrain, 
Oman, Yemen and other Arab countries.  
 
 

Capital for Arabic Countries Handbook   
2/2005  
ISBN 0739794906 
International Business Publications, USA  
Paperback ca. € 115,00   
 
Strategic and practical information on sources of investment and 
business financing for major Arabic countries. International 
financial and economic assistance and more.. Updated annually. 
 
 

Doing Business & Investing in Iran Guide  
5/2006 
ISBN 9780739747544, 392 p. 
International Business Publications, USA  
Paperback, ca. € 115,00  
 
Strategic and practical information for conducting business and 
investing in the country. Business opportunities, regulations, 
contacts and more.  
 
 

Doing Business with Bahrain   
Marat Terterov, 3/2005  
GMB Publ., UK 
ISBN 9781905050024, 268 Pages  
Paperback, ca. € 145,00  
 
Now in its second edition, Doing Business with Bahrain is the 
definitive guide to the economic reforms and initiatives now 
attracting foreign investors to the Kingdom. The guide emphasizes 
Bahrain's key role as a regional financial hub and provides 
overviews of prospective sectors for investment, including natural 
resources, manufacturing, telecommunications and property 
markets. In addition, the guide is well-grounded in its explanation of 
the legal and regulatory framework, as well as finance, accounting 
and taxation practices and procedures. 
 
Contents include:  
Economic and Business Background; Establishing a Business; 
Company Operational Issues; The Fiscal & Regulatory Framework; 
The Financial Structure and the Banking System; Establishing 
Trading Links; Marketing; Labour Issues; The Real Estate Market, 
Business Culture.  
 
 

Doing Business with Kuwait   
Paul D Kennedy  Second Edition September 2004 
ISBN 0749439068 - 372 Pages  
GMB Publ. UK 
Hardback, ca. € 145,00 
 
Now in its 2nd up-dated edition, Doing Business with Kuwait is the 
most authoritative guide available to investment and trading 
opportunities in this vital, oil-rich global business centre.  
It provides invaluable analysis of the opportunities for foreign 
businesses and a practical guide to local business practices and 
the legal and financial framework for business and investment.  
 
Topics covered include Business Background - Business Laws - 
Taxation & Finance - Business Activities - Business Behaviour - 
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Life in Kuwait - Sources of Information. The fully-revised 2nd edition 
is the definitive source of reference for both major international 
corporations and independent entrepreneurs looking to exploit the 
commercial potential of Kuwait. 
 
 

Doing Business with Oman   
Philip Dew, February 2003 
ISBN 0749438118 - 304 Pages  
Kogan Page, UK 
Paperback, ca. € 91,00 
 
Over the past ten years major changes have taken place in the 
structure of Qatar’s economy. Having once been largely dependent 
on oil, which inevitably meant high vulnerability to fluctuations in its 
price on world markets, Qatar has sought to diversify its economy 
by giving greater attention to its vast gas reserves and to 
developing major inter-related downstream industries. A 
programme of privatization of government assets is also improving 
bureaucratic efficiency. These immensely strong economic 
fundamentals offer foreign exporters every opportunity for profitable 
business. Doing Business with Oman aims to help international 
companies understand the dynamics behind the Omani economy 
and to provide a clear and accessible guide to business practice 
and trade and investment opportunities in Oman. 
 
Topics covered include economic and business conditions - 
business practice and development - fiscal and regulatory 
frameworks - banking and financial structures - establishing a 
business - developing trading links - business and industrial sectors  
 
With contributions from leading international and Omani business 
practitioners, Doing Business with Oman is a unique resource for 
any company keen to explore business opportunities in this 
important market. 
 
Contents: 
1: Background 2: Establishing a Business 3: Company Operational 
Issues 4: Fiscal and Regulatory Framework 5: Financial Structure 
& Banking System 6: Establishing Trading Links with Oman 7: 
Marketing in Oman 8: Labour Issues 9: Real Estate Market 10: 
General Aspects of Business Culture - Appendix I: Useful 
Addresses, Appendix II: Contributors’ Contact Details 
 
 

Doing Business with Qatar   
Philip Dew July 2002 
ISBN 0749438134 - 208 Pages  
Kogan Page, UK 
Paperback, ca. € 91,00 
 
Over the past ten years major changes have taken place in the 
structure of Qatar’s economy. Having once been largely dependent 
on oil, which inevitably meant high vulnerability to fluctuations in its 
price on world markets, Qatar has sought to diversify its economy 
by giving greater attention to its vast gas reserves and to 
developing major inter-related downstream industries. A 
programme of privatization of government assets is also improving 
bureaucratic efficiency. These immensely strong economic 
fundamentals offer foreign exporters every opportunity for profitable 
business. Doing Business with Qatar aims to help international 
companies understand the dynamics behind the Qatari economy 
and to provide a clear and accessible guide to business practice 
and trade and investment opportunities in Qatar.  
 
Topics covered include economic and business conditions - 
business practice and development - fiscal and regulatory 
frameworks - banking and financial structures - establishing a 
business - developing trading links - business and industrial sectors  
 
With contributions from leading international and Qatari business 
practitioners, Doing Business with Qatar is a unique resource for 
any company keen to explore business opportunities in this 
important emerging market. 
 
 

Doing Business with Saudi Arabia   
Anthony Shoult, 2nd Edition July 2002 
GMB Publ., UK 
ISBN 0749437014 - 480 Pages  
Paperback, ca. € 145,00  
 
Saudi Arabia has a population of 20 million and, with its Gulf 
Cooperation Council neighbours, provides a market of over 40 
million. Potentially a market of enormous interest to foreign 
investors and business developers.  

Despite recent events, the inherent stability of Saudi Arabia makes 
it the prime focus for trade and investment in the region. The Saudi 
Government is firmly committed to revising its regulations to make 
them more attractive to overseas investors. The recent Foreign 
Investment Act now allows the foreign investor full ownership of 
their investment project, the right to own land and reduced taxes on 
corporate profits. In addition, a range of other benefits and 
incentives previously restricted to Saudi-owned organisations are 
now available.  
Doing Business with Saudi Arabia aims to provide international 
companies with the latest information on the country’s markets, 
allied to expert analysis on matters critical to business success.  
 
Topics covered include economic background; business & 
investment framework; company operational issues; fiscal and 
regulatory framework; financial structure and banking system; 
establishing a business; marketing; labour & employment issues; 
real estate; business culture 
 
 

Doing Business with the United Arab 
Emirates   
Marat Terterov, 2nd edition 7/2006  
ISBN 9781905050055, 238 p. 
GMB Publ., UK 
Hardback, ca. € 145,00 
 
This second edition of Doing Business with the United Arab 
Emirates is the definitive English language guide to investment 
potential, commercial opportunity and business practice in the 
seven Emirates. With its globally acclaimed, progressive business 
environment, an increasingly diversified economy, modern 
infrastructure and sound legal system, the UAE is asserting itself 
as the primary location for business in the highly competitive Arab 
Gulf region. The guide provides an authoritative, up-to-date 
appraisal of the current economic and investment climate, a review 
of market potential in key sectors, and latest 'best practice' advice 
on all aspects of commercial engagement in the UAE. 
 
 

Islamic Perspectives on Management & 
Organization  
Abbas J. Ali, February 2005   
ISBN 184376766X, 272 pp    
Edward Elgar, UK 
Hardback, £ 59.95 = ca. € 96,50 
  
The dynamics of the global business environment necessitate that 
organizational assumptions and underpinnings are understood in 
their socio-cultural context. This pioneering book covers issues 
related to Islamic assumptions about organization and 
management, enabling readers to understand the challenges in 
managing corporations that operate in an Islamic environment. 
 
The author provides an original and up-to-date treatment of 
management orientations and practices in Muslim countries and 
provides pertinent information about the frame of reference for 
Muslims and Muslim organizations. Relying on classic 
interpretations of organizational issues without ignoring 
contemporary thought, the author uses original sources and 
extensive business, psychology, sociology, and religious 
references to highlight the orientations and practices that lead to 
superior performance in a Muslim environment. He goes on to 
identify both organizational and societal attributes that are essential 
for effective relationships at the workplace, underscoring the 
peculiarities of personal relationships and their tremendous 
influence on organizational expectations and conduct.  
 
Contents 
1. Business and Trade in Islamic Thought 2. Human Nature and 
Motivation 3. Islamic Schools of Thought 4. Islamic Work Ethic and 
Values 5. The Structure and Functions of Groups 6. Power and 
Authority 7. Decision Styles and Group Dynamics 8. Leadership 
and Organization 9. Organizational Structure 10. The Human 
Resources 11. Organizational Development and Change  
  

 

Major Companies of the Arab World 
Monica Scott (editor), 30th edition 11/2006  
ISBN 9781860994777  
Graham & Whiteside, UK 
$ 995,00 = ca. € 905,00 
 
This directory provides information on more than 7,800 of the 
largest companies in Abu Dhabi, Ajman, Algeria, Bahrain, Dubai, 
Egypt, Fujairah, Gaza/West Bank, Iraq, Jordan, Kuwait, Lebanon, 
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Libya, Mauritania, Morocco, Oman, Qatar, Ras Al Kaimah, Saudi 
Arabia, Sharjah, Somalia, Sudan, Syria, Tunisia, Um Al Quwain 
and Yemen. Also included are the names of more than 38,000 
senior executives. For each company, you'll find contact data, a 
description of business activities, financial information for the last 
two years and more. Three indexes facilitate research. 
 
  

Saudi Arabia Business & Investment 
Opportunities Yearbook   
1/2005  
ISBN 9780739748534 
International Business Publications, USA  
Paperback, ca. € 115,00   
 
Major investment, export-import and other strategic business 
opportunities and contacts, basic information for conducting 
business in the country. 
 
 

Saudi Arabia Business Intelligence Report  
1/2005 
ISBN 9780739781715 
International Business Publications, USA  
Paperback, ca. € 115,00   
 
Business intelligence information for successful export-import, 
business and investment operations, strategic contacts and more.  
 
 

Saudi Arabia Government & Business 
Contacts Handbook  
10/2005  
ISBN 9780739795958 
International Business Publications, USA  
Paperback, ca. € 115,00   
 
Important Government and Business Contacts and strategic 
information for conducting business.  
 
 

Saudi Arabia Investment & Business Guide  
1/2005 
ISBN 9780739772362 
International Business Publications, USA  
Paperback, ca. € 115,00   
 
Ultimate guide for conducting investment, export-import activity in 
the State. Strategic & business information, contacts, regulations.  
 
 

Success Secrets to Maximize Business in 
United Arab Emirates  
Culture Shock! Success Secrets to Maximize 
Business 
Harvey Tripp / Margaret Tripp, October 2001  
ISBN 1558686045, 192 p. 
Graphic Arts, USA 
$ 13.95 = ca. € 12,80   
 
Whether you travel for business, pleasure, or a combination of the 
two, the ever-popular Culture Shock! series belongs in your 
backpack or briefcase. Get the nuts-and-bolts information you need 
to survive and thrive wherever you go. Culture Shock! country 
guides are easy-to-read, accurate, and entertaining crash courses 
in local customs and etiquette. And Culture Shock! Success 
Secrets guides offer relevant, practical information with the real-life 
insights and cultural know-how that can make the difference 
between business success and failure. Each Culture Shock! title is 
written by someone who's lived and worked in the country, and 
each book is packed with practical, accurate, and enjoyable 
information to help you find your way and feel at home.  
 
 

United Arab Emirates Business & 
Investment Opportunities Yearbook  
1/2003  
ISBN 0739795430 
International Business Publications, USA  
Paperback, ca. € 115,00   
 

Major investment, export-import and other strategic business 
opportunities and contacts, basic information for conducting 
business in the country 
 
 

United Arab Emirates Business Intelligence 
Report  
5/2005  
ISBN 9780739764442 
International Business Publications, USA  
Paperback, ca. € 115,00   
 
Business intelligence information for successful export-import, 
business and investment operations, strategic contacts and more.  
 
 

United Arab Emirates Investment & 
Business Guide  
1/2003  
ISBN 0739795414 
International Business Publications, USA  
Paperback, ca. € 115,00   
 
Ultimate guide for conducting investment, export-import activity in 
the country. Strategic and business information, contacts, 
regulations and more.  
 
 

United Arab Emirates Government & 
Business Contacts Handbook  
1/2005 
ISBN 9780739758014 
International Business Publications, USA  
Paperback, ca. € 115,00   
 
Ultimate handbook on government and business contacts for the 
country. Strategic and business information and more. 
 
 

 
Economics  
 
An Advanced Exposition of Islamic 
Economics & Finance   
Choudhury / Hogue 2004    
ISBN 0773463399, 318 p. 
Edwin Mellen Press 
£ 74.95   
 
This is a challenging inquiry using the foundational epistemology 
that establishes the Islamic worldview and its applications to all 
socio-scientific theory, issues and problems. This foundational 
premise of all socio-scientific inquiry is the epistemology of unity of 
knowledge in the Qur’an combined with the Guidance of the 
Prophet Muhammad (Sunnah) and extensive discourse in scientific 
reasoning. Such a foundational epistemology called Tawhid, the 
Oneness of Allah in the Qur’an, is challenging and quite a different 
worldview of socio-scientific inquiry than the existing thinking and 
practice that came to be known as ‘Islamic Economics and 
Finance’. The latter literature is embedded in mainstream economic 
theory and practice. It contributes to the understanding of the 
methodology emanating from the fundamental epistemology of 
Tawhid in socio-scientific reasoning. No particular demand is 
placed on such a development as an offshoot of mainstream 
economic, financial and more widely of socio-scientific thinking and 
practice. Thus, not only ‘Islamic Economics and Finance’ but also 
mainstream socio-scientific thinking await a new epistemology and 
worldview that can be quite distinct and more holistic for the benefit 
of mankind than the confined and narrow vision of both mainstream 
and ‘Islamic’ economics and finance in particular and socio-
scientific thinking and practice in general. This book is a bold 
inquiry in the new and challenging direction of unity knowledge as 
the spring of new epistemological thinking and its application.  
 
Contents 
Introduction: Epistemological Reference. The Paradigm of Socio-
Economic Development. Corporate Governance. The Question of 
Liquidity. Project Finance. A Paradigm for Islamic Banking. A 
Monetary System with 100 percent Reserve Requirement and the 
Gold Standard. Micro-Money and Real Economic Relationship in 
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the 100 percent Reserve Requirement Monetary System. An 
Ethico-Economic General Equilibrium Study of Linkage Between 
Money, Finance and Real Economy Using Islamic Insurance. 
Concluding Directions: Monetary Integration by the Gold Standard. 
Questions in Islamic Economic and Financial Analysis.  
 
  

Islamic Economics & Finance  
A Glossary  
Muhammad Akram Khan, 2nd edition 7/2003 
ISBN 9780415318884, 208 pages 
Routledge, UK 
Hardback £ 75,00 = ca. € 120,40 
 
Islamic economics and finance have increased in importance over 
the last few decades, with new Islamic financial institutions opening 
up and a number of important books published on the topic. 
This glossary, fully updated and revised for the new edition, uses 
easy to understand language to introduce terms used by Muslim 
scholars, historians and legal experts. The book covers terms from 
Arabic, Urdu, Turkish, Malaysian and English sources whilst 
covering the Islamic side of such terms as taxation, banking, 
insurance, accounting, and auditing. The book's unassuming yet 
comprehensive nature will appeal to economists, bankers and 
accountants as well as students and researchers with an interest in 
economics and finance. 
 
 

Islamic Finance  
Law, Economics, and Practice  
El-Gamal, Mahmoud A., 7/2006  
ISBN 9780521864145, 240 p. 
Cambridge University Press, UK 
Hardback, ca. € 64,50 
���� siehe Financial Law 
 
 

Islamic Finance & Economic Development 
Munawar Iqbal / Ausaf Ahmed, 10/2005  
ISBN 140394718X, 264 p. 
(Palgrave Macmillan, UK) 
Hardback, ₤ 50,00 = ca. € 80,30 
 
Over the last thirty years, Islamic banking has emerged as a viable 
and efficient model of financial intermediation. In conventional 
economic systems, the interest rate mechanism is at the heart of 
that process, however the Islamic financial system cannot rely on 
that mechanism. With this fact considered, this volume explores the 
role of Islamic finance in promoting growth and development. It 
highlights the benefits that Islamic banking can bring to society as 
an alternative model of financial intermediation and presents 
interesting case studies that examine certain features of Islamic 
finance and their relationship with growth, economic and financial 
stability, allocative efficiency and social justice. 
 
Contents 
Introduction; M.Iqbal & A.Ahmad. Islamic Finance and Devlopment; 
M.A.Al-Jarhi. Islamic Financial System and Economic Growth: An 
Assessment; H.Ahmed, H.Dar & S.Tahir. The role of Islamic 
Financial Institutions in Sustainable Development; A.Hassan, 
A.K.Chachi, A.M.Sadeq & V.Murinde. Efficiency of Islamic Banks in 
Malaysia; M.A.Majid, N.G.M.Nor, F.F.Said, Z.Hasan & S.A.Siddiqi. 
An Analysis of Relationships between Interest-Free Financing 
Systems and Sustainable Development: The Case of Iran; 
Y.Dadgar & K.Sadr. Effects of Implementing a Non-Interest 
Banking System on Monetary Policy Controllability and Policy-
Goals Links in Iran; K.Eslamloueyan, M.Heidari & I.Toutounchian. 
The Role of Islamic Finance in Industrial Projects in the State of 
Kuwait; J. Hussain, S.Marafi & R.M.Saadalla. The Role of Islamic 
Banks in Economic Growth: The Case of Jordan; S.Al-Hallaq, A. S. 
Bamakhramah & K.A.Al Meshal 
 
 

Islamic Finance in the Global Economy  
Ibrahim A. Warde, 7/2000 
ISBN 0748612165 
Edinburgh University Press  
Hardcover, ₤ 42,00 
� siehe Economics 
 
In the past decade, Islamic finance has grown at rates exceeding 
20% a year. It is now a $200 billion industry, with operations in over 
70 countries. This book explains the paradox of a system rooted in 
the medieval era thriving in the global economy. It traces the 
evolution of Islamic finance, explores its significance from a 

historical and comparative perspective, and considers the strategic, 
marketing, managerial, political, economic, regulatory and cultural 
challenges faced by Islamic institutions. Based on rigorous 
academic research as well as considerable empirical work, this 
authoritative book is set to become an invaluable reference work 
for all those with an interest in Islamic and Middle Eastern 
economics, business and finance. 
 
 

Politics of Islamic Finance  
Clement M. Henry / Rodney Wilson, 4/2004  
ISBN 0748618376, 307 pages 
Edinburgh University Press, UK 
Paperback, ₤ 20,99 = ca. € 33,80 

 
Political scientists, economists, and historians explore the slow but 
steady accumulation of Islamic capital. Case studies include 
Sudan, Kuwait, Jordan, Turkey, Tunisia, and Egypt. 
 
Can the contemporary Islamic finance movement be shown to 
meet the requirements of modern commerce? In the wake of the 
terrorist attacks on America the UN Security Council passed a 
resolution targeting transnational sources of terrorist funds. The 
United States and the International Monetary Fund are 
encouraging the governments of the Middle East to adopt policies 
of economic liberalism and a new type of capitalism, based on 
Islamic values and beliefs, is emerging. 
 
The aims of the book are to explore the political implications of the 
slow but steady accumulation of Islamic capital - to analyse the 
connections between Islamic finance and Islamic political 
movements in Middle Eastern and North African countries - to 
show that the commonly-perceived connection between Islamic 
finance and money laundering and terrorism is by no means the 
complete picture. Readers will learn to appreciate the various 
political contexts in which Islamic finance operates in the Middle 
East and North Africa and will acquire some understanding of its 
political as well as economic constraints. Hopefully possible 
misunderstandings about Islamic banking and finance will be 
corrected. The book is divided into two parts - part one is thematic 
and lays the ground for the country-specific case studies in part two 
(covering the Sudan, Kuwait, Jordan, Turkey, Tunisia and Egypt). 
Contributors include political scientists, economists and historians. 


